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5 Minuten des Gemeindeleiters

9HU�DQW�ZRUW�XQJ
1LFKW�QXU�.LQGHU�OLHEHQ�HV��6DFKHQ�DXVHLQDQ�
GHU]XQHKPHQ�� XP�GDQQ� ]X� VHKHQ��ZLH� VLH
YRQ� LQQHQ� KHUDXV� IXQNWLRQLHUHQ�� $XFK� (U�
ZDFKVHQH�VFKDXHQ�JHUQH�HLQPDO�KLQWHU�GLH
.XOLVVHQ��XP�DQKDQG�GHU�YLHOHQ�NOHLQHQ�(LQ�
]HOKHLWHQ� KHUDXV]XILQGHQ�� ZLH� GDV� JURVVH
*DQ]H�]XVDPPHQJHVHW]W�LVW��6R�P|FKWH�LFK
6LH�KHXWH�HLQODGHQ��PLW�PLU�]XVDPPHQ�GDV
:RUW� 9HUDQWZRUWXQJ� DXVHLQDQGHU]XQHK�
PHQ�� XP� EHVVHU� ]X� YHUVWHKHQ�� ZDV� GDPLW
JHPHLQW�LVW�

,P�=HQWUXP�VWHKW�GDV�:RUW

:HQQ�PDQ�GDV�:RUW�9HUDQWZRUWXQJ�HLQPDO�LQ�VHLQH�(LQ]HOWHLOH�]HUOHJW�KDW�
ZLUG�HLQHP�VFKQHOO�NODU��GDVV� LP�=HQWUXP�GDV�Å:RUW´�VWHKW��9HUDQWZRUWXQJ
EH]LHKW� VLFK�DOVR�DXI�HLQ�:RUW��GDV�YRQ� LUJHQGMHPDQGHP�DXVJHVDJW�ZLUG�
'LHVHV�:RUW�EHNRPPW�HLQH�Å$QWZRUW´��DOVR�HLQ�ZHLWHUHV�:RUW��GDV�VLFK�DXI
GLHVHV�HUVWH�:RUW�EH]LHKW��,P�1RUPDOIDOO�LVW�HV�NHLQ�:LGHUZRUW��GHQQ�VRQVW�ZlUH
GDV�*HVSUlFK�]ZLVFKHQ�GHP��GHU�GDV�:RUW�DXVJHVDJW�KDW�XQG�GHP��GHU�PLW
HLQHU�$QWZRUW�UHDJLHUW�KDW��VFKRQ�]X�(QGH��1XU�ZHQQ�GLH�$QWZRUW�SRVLWLY�DXI
GDV�:RUW�UHDJLHUW��NRPPW�HLQ�NUHDWLYHV�XQG�KLOIUHLFKHV�*HVSUlFK�LQ�*DQJ�

:HQQ�GLH�EHLGHQ�*HVSUlFKVSDUWQHU�QLFKW�QXU�HLQ�VROFKHV�*HVSUlFK�PLWHLQ�
DQGHU� I�KUHQ�� VRQGHUQ� LPPHU� ZLHGHU� YHUVXFKHQ�� LP� *HVSUlFK� PLW� GHP
DQGHUHQ�GLH�HLJHQH�0HLQXQJ�]X�YHUEHVVHUQ��MD�YLHOOHLFKW�VRJDU�]X�UHYLGLHUHQ�
GDQQ�EHJLQQHQ� VLH� 6FKULWW� I�U� 6FKULWW� LKUH�%H]LHKXQJ� ]X�YHUDQWZRUWHQ��8QG
GDQQ�GDXHUW�HV�QLFKW�PHKU�ODQJH��ELV�HLQHU�I�U�GHQ�DQGHUHQ�9HUDQWZRUWXQJ
�EHUQLPPW��ZHLO�PDQ�VR�HLQH�YHUDQWZRUWOLFKH�%H]LHKXQJ�JHUQH�GDXHUKDIW
I�KUHQ�P|FKWH���6HOEVWYHUVWlQGOLFK�JLOW�GDV�*DQ]H�DXFK�I�U�*HVSUlFKVSDUW�
QHULQQHQ��

9HUDQWZRUWXQJ�KDW�YLHO�PLW�(KUOLFKNHLW�]X�WXQ

:HQQ�PDQ�GDV�:RUW�Å9HUDQWZRUWXQJ´�ZLHGHU�]XVDPPHQJHEDXW�KDW��PHUNW
PDQ�� GDVV� GLHVHV�:RUW� JDQ]� YLHO�PLW� (KUOLFKNHLW��PLW� 9HUOlVVOLFKNHLW�� MD�PLW
:RKOZROOHQ�XQG�)UHXQGOLFKNHLW�]X�WXQ�KDW��:HU�I�U�MHPDQGHQ�9HUDQWZRUWXQJ
�EHUQLPPW��GDUI�NHLQ�(JRLVW�VHLQ��GHP�HV�QXU�XP�GHQ�HLJHQHQ�9RUWHLO�JHKW�
:HU�I�U�HLQH�6DFKH�9HUDQWZRUWXQJ��EHUQLPPW��GHU�PXVV�YRQ�GLHVHU�6DFKH
�EHU]HXJW�VHLQ�XQG�DXFK�PDO�GDI�U�NlPSIHQ��ZHQQ�VLH�LQV�+LQWHUWUHIIHQ�]X
JHUDWHQ�GURKW��6R�KDW�DP�6FKOXVV�9HUDQWZRUWXQJ�DXFK�PLW�/HLGHQVFKDIWOLFK�
NHLW� ]X� WXQ�� GLH� ZLHGHUXP� PLW� /HLGHQ� ]X� WXQ� KDW�� :HU� 9HUDQWZRUWXQJ
�EHUQLPPW��GHU�LVW�DXFK�EHUHLW��GDI�U�/HLGHQ�LQ�.DXI�]X�QHKPHQ�
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,P�$QIDQJ�ZDU�GDV�:RUW

'DV� -RKDQQHVHYDQJHOLXP� �EHJLQQW�PLW�GHP�SURJUDPPDWLVFKHQ�6DW]�� Å,P
$QIDQJ�ZDU�GDV�:RUW�XQG�GDV�:RUW�ZDU�EHL�*RWW�XQG�*RWW�ZDU�GDV�:RUW´�
)�U�XQV�&KULVWHQ�NRPPW�DOVR�EHLP�:RUW�9HUDQWZRUWXQJ�QRFK�HWZDV�GD]X�
'DV�:RUW��DXI�GDV�VLFK�DOOHV�EH]LHKHQ�VROO��GLHVHV�:RUW�LVW�*RWW��9HUDQWZRUWOLFK
YRQ�*RWW�]X�VSUHFKHQ��KHLVVW�DOVR�� LKP�GDV�HUVWH�:RUW�XQG�GDQQ�HLQH�JXWH
$QWZRUW�]X�JHEHQ�XQG�VR�GDV�*HVSUlFK�]ZLVFKHQ�*RWW�XQG�GHQ�0HQVFKHQ
LQ� *DQJ� ]X� EULQJHQ�� 'DUDQ� KDW� VLFK� LQ� GHQ� OHW]WHQ� ����� -DKUHQ� QLFKWV
JHlQGHUW��$OV�&KULVWHQ�GHU� 3IDUUHL� 6W��0DULHQ� LQ�2EHUZLQWHUWKXU� KDEHQ�ZLU
]XDOOHUHUVW�GLH�9HUDQWZRUWXQJ�GDI�U��*RWW� ]X�:RUW�NRPPHQ�]X� ODVVHQ��'DV
SDVVLHUW��ZHQQ�PDQ�3DWLHQWHQ�YHUDQWZRUWXQJVYROO�SIOHJW��JHQDXVR�ZLH�ZHQQ
PDQ�*RWWHV�6FK|SIXQJ�YHUDQWZRUWXQJVYROO�JHEUDXFKW��:LU� VLQG�DOVR�QLFKW
]XHUVW�GDI�U�YHUDQWZRUWOLFK��GDVV�HV�XQVHUH�3IDUUHL�DXFK�LP�-DKU������QRFK
JLEW�� VRQGHUQ� GDI�U�� *RWW� ]X� :RUW� NRPPHQ� ]X� ODVVHQ�� :LH� GDV� JHQDX
JHVFKLHKW��LVW�HLQH�]ZHLWH�)UDJH�

0LFKDHO�:HLVVKDU�$HVFKOLPDQQ��*HPHLQGHOHLWHU

1LNRODXV�$XVVHQGXQJVIHLHU
6RQQWDJ�����'H]HPEHU�XP�������8KU

:lKUHQG¬ GHU¬ YRQ� /LHGHUQ� XQG�0XVLN� EHJOHLWHWHQ� )HLHU� ZHUGHQ� GLH
1LNROlXVH�XQG� LKUH�6FKPXW]OLV�JHVHJQHW�XQG�EHDXIWUDJW��.LQGHU�XQG
(UZDFKVHQH�]X�EHVXFKHQ�¬=HLFKHQ�GLHVHU�$XVVHQGXQJ�LVW�GLH�hEHUJDEH
GHV�1LNRODXVVWDEV�
'LH�)HLHU�LVW�DXFK�HLQH�JXWH�*HOHJHQKHLW��GHQ�1LNRODXV�EHUHLWV�YRU�GHP
)DPLOLHQEHVXFK�HLQPDO� ]X� �EHVFKQXSSHUQ��� .LQGHU� XQG� (UZDFKVHQH
XQJHDFKWHW�LKUHU�.RQIHVVLRQ�VLQG¬DOOH¬KHU]OLFK�]X�GLHVHU�)HLHU�HLQJHODGHQ�
1DW�UOLFK�HUKlOW�QDFK�GHP�*RWWHVGLHQVW�MHGHV�.LQG�YRP�1LNRODXV�HLQHQ
*ULWWLElQ]�

%HVXFKH�DQ�IROJHQGHQ�7DJHQ�
)UHLWDJ�����'H]HPEHU��6DPVWDJ�����'H]HPEHU��6RQQWDJ�����'H]HPEHU

$QPHOGXQJHQ�VLQG�QRFK�P|JOLFK�EHL
$QJHOD�5HOOVWDE
(�0DLO��QLNRODXV#ZLQWL�FK
7HO���������������������K������K�XQG������K�������K�
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6WHIDQ�5LHWLNHU

(QGH� -XOL� VWDUE� �EHUUDVFKHQG� XQG
JDQ]�SO|W]OLFK�6WHIDQ�5LHWLNHU��GHU�ELV
]X�VHLQHP�7RG�LQ�XQVHUHP�+DXVZDUW�
XQG�6DNULVWDQHQWHDP�PLWJHDUEHLWHW
KDW�� 6WHIDQ� NDP� ZlKUHQG� HLQHU
VFKZLHULJHQ� SHUV|QOLFKHQ� 6LWXDWLRQ
DQIDQJV������]X�XQV��$XI�GHP�IUHLHQ
$UEHLWVPDUNW� IDQG� HU� NHLQH� 6WHOOH
PHKU�XQG�GLH�9HUKDQGOXQJHQ�PLW�GHU
,9� ]RJHQ� VLFK� LQ� GLH� /lQJH�� =XHUVW
JLQJ� HV� EHL� XQV� QXU� GDUXP�� HLQH
7DJHVVWUXNWXU�I�U�LKQ�DQ]XELHWHQ��DEHU
EDOG�EHVVHUWH�VLFK�VHLQ�*HVXQGKHLWV�

]XVWDQG� VR� VHKU�� GDVV� HU� LP� +HUEVW
����� HLQH� YRQ� GHU� ,9� XQWHUVW�W]WH
����$UEHLWVVWHOOH�LQQHUKDOE�GHU�.LUFK�
JHPHLQGH�:LQWHUWKXU�DXVI�OOHQ�NRQQ�
WH��,P�-DKU������EHVXFKWH�HU�GHQ�.XUV
GHU� 6FKZHL]HULVFKHQ� 6DNULVWDQHQ�
VFKXOH��GHQ�HU�LP�-XOL������HUIROJUHLFK
DEVFKORVV�

6RPLW�ZlUH�DE�-XOL������DOOHV�EHUHLW
JHZHVHQ��XP�GDV�/HEHQ�MHW]W�HLJHQ�
VWlQGLJ� LQ� GLH� +lQGH� ]X� QHKPHQ�
'RFK�JHQDX�LQ�GLHVHP�0RPHQW�KDW
VLFK�VHLQH�DQJHJULIIHQH�*HVXQGKHLW
PLW�DOOHU�0DFKW�JHPHOGHW�XQG�6WHIDQ
LVW�QRFK�LP�VHOEHQ�0RQDW�DQ�HLQHP
6HNXQGHQWRG�JHVWRUEHQ��:HJHQ�VHL�
QHU� IUHXQGOLFKHQ� XQG� ]XYRUNRP�
PHQGHQ�$UW�KDW�HU�YRU�DOOHP�HPRWLR�
QDO�VRZRKO�LP�7HDP�DOV�DXFK�LQ�GHU
3IDUUHL� HLQH� JURVVH� /�FNH� JHULVVHQ
XQG�ZLU�DOOH�VLQG�WUDXULJ��GDVV�HU�XQV
VR� VFKQHOO� YHUODVVHQ� PXVVWH�� 8PVR
�EHU]HXJWHU�VLQG�ZLU��LKQ�LUJHQGZDQQ
LQ�GHU�(ZLJNHLW�ZLHGHU]XVHKHQ�

0DUNR�&DYDUD

$P�����1RYHPEHU�KDW�0DUNR�&DYDUD
GDV�5HQWHQDOWHU�HUUHLFKW�XQG�ZLUG�DE
'H]HPEHU� ����� VHLQHQ� YHUGLHQWHQ
5XKHVWDQG�JHQLHVVHQ��$OV�VHLQ�1DFK�
IROJHU�ZXUGH�+HUU�6DUPDG�<RQR�JH�
ZlKOW��GHU�]XYRU�VFKRQ�LP�+DXVZDUW�
XQG� 6DNULVWDQHQWHDP� GHU� 3IDUUHL
6W�3HWHU�XQG�3DXO�XQG� LQ�GHU�3IDUUHL
6W�8OULFK� JHDUEHLWHW� KDW��:LH� 0DUNR
&DYDUD� ZLUG� HU� ]X� ����� LQ� XQVHUHU

3HUVRQHOOH�:HFKVHO�LQ�6W��0DULHQ
,P�YHUJDQJHQHQ�6RPPHU�ZXUGH�GHXWOLFK��GDVV�VLFK�GLH�=XVDPPHQVHW]XQJ
YRQ�6HHOVRUJH��XQG�8QWL�7HDP�VWDUN�lQGHUQ�ZLUG��,P�)ROJHQGHQ�P|FKWH�LFK
JHUQH�HLQH�=XVDPPHQIDVVXQJ�GLHVHU�bQGHUXQJHQ�PDFKHQ�
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3IDUUHL� DUEHLWHQ�� 'HU� JDQ]H� 0RQDW
1RYHPEHU�ZLUG�DOV�(LQDUEHLWXQJV]HLW
]XU�9HUI�JXQJ�VWHKHQ��ZlKUHQG�GHP
EHLGH�0lQQHU�DQJHVWHOOW�VLQG��0DUNR
&DYDUD�ZHUGHQ�ZLU�LP�*RWWHVGLHQVW
DP����'H]HPEHU�YHUDEVFKLHGHQ�

6WHIDQ�6WDXEOL

8QVHU�3IDUUDGPLQLVWUDWRU�KDW�VLFK�LQVR�
IHUQ�EHUXIOLFK�YHUlQGHUW��GDVV�HU�GLH
$QVWHOOXQJ� LP� .6:�DOV� 6SLWDOVHHOVRU�
JHU�ZLHGHU�DXIJHJHEHQ�KDW��'DI�U
KDW� HU� VHLQH� $QVWHOOXQJ� LQ� XQVHUHU
3IDUUHL�YRQ�����DXI�����DXIJHVWRFNW
XQG�OHLWHW�QXQ�]XVDPPHQ�PLW�$OH[DQ�
GUD� 5LHWLNHU�)UHL� GDV� 8QWL�7HDP�� ,Q
XQVHUHU� MHW]LJHQ� 6LWXDWLRQ� VLQG� ZLU
QDW�UOLFK� VHKU� IURK� XP� GLHVH� 3HQ�
VHQHUK|KXQJ�

&ODXGLD�*DEULHO

'LH� 6WHOOH� LP� .6:�� GLH� GXUFK� GHQ
:HJJDQJ� YRQ� 6WHIDQ� 6WDXEOL� IUHL
ZXUGH�� KDW� MHW]W� &ODXGLD� *DEULHO
�EHUQRPPHQ�� 'DGXUFK� EHGLQJW�
PXVVWH�VLH�LKU�3HQVXP�LQ�XQVHUHU�3IDU�
UHL� UHGX]LHUHQ�� 6LH� KDW� VLFK� GDUXP
HQWVFKORVVHQ�� LKUH� ���� 3IDUUHLDUEHLW
]X� N�QGLJHQ�XQG�QXU�QRFK�GLH����
LP�$OWHUV]HQWUXP�2EHUL�]X�EHKDOWHQ�
,KUH�1DFKIROJH�ZLUG�ZDKUVFKHLQOLFK
HUVW� LP�6RPPHU������GHILQLWLY�JHUH�
JHOW� ZHUGHQ� N|QQHQ�� $XV� GLHVHP
*UXQG�KLOIW�VLH�DXI�IUHLZLOOLJHU�%DVLV�LQ
GHU�3IDUUHL�QRFK�DXV�XQG�ZLUG�GDUXP
DXFK� LQ� 6W�� 0DULHQ� DE� XQG� ]X� ]X
VHKHQ�VHLQ�

0DULDQQH�3OHLQHV

'LH� OHW]WHQ� -DKUH� KDW� 0DULDQQH
3OHLQHV�QHEHQ�LKUHP�'LHQVW�DOV�+*8�
9HUDQWZRUWOLFKH�QRFK�7KHRORJLH�VWX�

GLHUW� XQG� GDV� 6WXGLXP� LP� 6RPPHU
�����HUIROJUHLFK�XQG�PLW�VHKU�JXWHQ
1RWHQ�DEJHVFKORVVHQ��1XQ�LVW�VLH�DOV
3DVWRUDONXUVDEVROYHQWLQ�LQ�GHQ�'LHQVW
GHU�'L|]HVH�&KXU�HLQJHWUHWHQ��,KUHQ
3DVWRUDONXUV�ZLUG�VLH�ELV�6RPPHU�����
LQ�GHU�3IDUUHL�6W��8OULFK�LQ�:LQWHUWKXU�
5RVHQEHUJ�DEVROYLHUHQ��:HLO�GHU�$U�
EHLWVRUW�VR�QDK�LVW��ZLUG�VLH�ZHLWHUKLQ
LQ�+HJL�ZRKQKDIW� EOHLEHQ�XQG�ZLUG
GDUXP�DOV�)UHLZLOOLJH�DXFK�ZHLWHUKLQ
LQ� XQVHUHU� 3IDUUHL� VLFKWEDU� VHLQ�� :LU
Z�QVFKHQ� LKU� I�U� GHQ� 3DVWRUDONXUV
DOOHV�*XWH�

6LOYLD�'L�/D]]DUR

0LW�6LOYLD�'L�/D]]DUR�KDW�VLFK�GLH�GULWWH
)UDX�DXV�XQVHUHU�3IDUUHL�LQ�GHQ�OHW]WHQ
���-DKUHQ�HQWVFKORVVHQ��QRFK�7KHR�
ORJLH�]X�VWXGLHUHQ��,Q�GHU�=ZLVFKHQ]HLW
KDW�VLH�LKU�6WXGLXP�EHJRQQHQ�XQG�ZLU
Z�QVFKHQ�DXFK�LKU�YLHO�*HGXOG�XQG
YLHO�(UIROJ�EHL�VR�PDQFKHP�6SDJDW�
GHQ�GLHVH�6LWXDWLRQ�HUIRUGHUW��'DPLW
GLHVHV� 6WXGLXP� �EHUKDXSW� P|JOLFK
ZHUGHQ�NDQQ��PXVVWH�6LOYLD�LKU�(QJD�
JHPHQW� LQ�XQVHUHU�3IDUUHL�JDQ]�DXI�
JHEHQ��6LH�XQG�)UDX�3OHLQHV�ZXUGHQ
DP�OHW]WHQ�6FKXOMDKUHVDEVFKOXVVJRW�
WHVGLHQVW�YHUDEVFKLHGHW�

+HU]OLFKHQ�'DQN

$OOHQ� 0LWDUEHLWHQGHQ�� GLH� XQVHUH
3IDUUHL� YHUODVVHQ�� XP� HLQHQ� QHXHQ
:HJ�HLQ]XVFKODJHQ��GDQNH�LFK�KHU]�
OLFK�I�U�LKU�JHOHLVWHWHV��JURVVHV�(QJD�
JHPHQW�LQ�XQVHUHU�3IDUUHL�6W��0DULHQ�
,FK�Z�QVFKH� LKQHQ�*O�FN�XQG�(UI�O�
OXQJ�DXI�LKUHP�ZHLWHUHQ�/HEHQVZHJ�

0LFKDHO�:HLVVKDU�$HVFKOLPDQQ



Pfarreiseiten

5

(LQH�QHXH�DOWH�+HLPDW
,FK�JHKH�VHKU�JHUQ� LQV�6SLWDO��QDW�U�
OLFK� DP� OLHEVWHQ� DOV� %HVXFKHULQ�� $E
GHP����1RYHPEHU�ZLUG�GDUXP�PHLQ
%�UR�LQ�6W��0DULHQ�YHUZDLVW�VHLQ��GHQQ
PLFK�]LHKW�HV� ]XU�FN�DQ�GLHVHQ�2UW�
GHU� PLU� VHLW� .LQGKHLW� YHUWUDXW� LVW�
6FKRQ�GDPDOV��DOV�LFK�GDV�.DQWRQV�
VSLWDO� :LQWHUWKXU� �.6:�� DOV� NOHLQH
3DWLHQWLQ� NHQQHQOHUQWH�� IDV]LQLHUWH
PLFK� GLHVHU� %HWULHE�� REZRKO� LFK
QDW�UOLFK�DXFK�$QJVW�GDYRU�KDWWH�
7URW]GHP�HQWVFKORVV�LFK�PLFK�QDFK
PHKUHUHQ� 6SLWDODXIHQWKDOWHQ� DOV
3DWLHQWLQ� GDQQ� DOV� MXQJH� )UDX� ]XU
$XVELOGXQJ�DOV�3IOHJHIDFKIUDX��'LH
$UEHLW� PLW� NUDQNHQ� 0HQVFKHQ� HU�
VFKLHQ� PLU� ]ZDU� KHUDXVIRUGHUQG�
DEHU� DXFK� EHUHLFKHUQG�� ,FK
P|FKWH�GLHVH�(UIDKUXQJ�QLFKW�PLV�
VHQ� XQG� KDEH� VHKU� YLHO� JHOHUQW� LQ
GLHVHU�$XVELOGXQJ��ZHOFKH�PLFK� LQ
YHUVFKLHGHQH� 6SLWlOHU� I�KUWH�� 'D�
QDFK�NHKUWH�LFK�JHUQ�ZLHGHU�LQV�.6:
]XU�FN� XQG� DUEHLWHWH� GRUW� 7HLO]HLW
QHEHQ�PHLQHU�+DXSWEHVFKlIWLJXQJ
DOV�0XWWHU�XQG�+DXVIUDX��ELV� LFK� LQ
YHUVFKLHGHQHQ� )XQNWLRQHQ� GLH� .LU�
FKH�DOV�$UEHLWJHEHULQ�VFKlW]HQ�OHUQ�
WH�

1XQ� DOVR� NHKUH� LFK� LQ� PHLQH� DOWH
+HLPDW� ]XU�FN�XQG� IUHXH�PLFK�GDU�
DXI�� DOV� 6SLWDOVHHOVRUJHULQ� GDV� .6:
QRFK�HLQPDO�YRQ�HLQHU�JDQ]�QHXHQ
6HLWH�NHQQHQ]XOHUQHQ�XQG�VR�PHLQH
EHLGHQ�%HUXIH�]X�YHUELQGHQ�

1DW�UOLFK�JHEH�LFK�DXFK�HLQLJHV�DXI�
GDV� LFK� LQ�6W��0DULHQ�VHKU�JHVFKlW]W
KDEH��$OOHP�YRUDQ�ZHUGH�LFK�6LH�DOOH
YHUPLVVHQ�� OLHEH� 3IDUUHLDQJHK|ULJH�

XQG�KRIIH� 6LH� �QLFKW� LP� 6SLWDO��DEHU
JHUQH� DQGHUVZR��� PDO� ZLHGHU� ]X
VHKHQ�� ,FK� P|FKWH� PLFK� DXFK� DQ
GLHVHU�6WHOOH�JDQ]�KHU]OLFK�EHGDQNHQ
I�U�,KUH�:HUWVFKlW]XQJ�XQG�YLHOH�JXWH
*HVSUlFKH�� $UEHLWVVLW]XQJHQ� XQG
*RWWHVGLHQVWH�� ZHOFKH� LFK� LQ� I�QI
-DKUHQ�6W��0DULHQ�HUOHEHQ�GXUIWH�

hEULJHQV��,P�$OWHUV]HQWUXP�2EHUL�ELQ
LFK�QDFK�ZLH�YRU�UHJHOPlVVLJ�DQ]X�
WUHIIHQ��GHQQ�GLH�$UEHLWVRUWH�LP�.6:
XQG� LP�$=2�HUJlQ]HQ� VLFK�SHUIHNW�
6R�PXVV�LFK�QLFKW�GHILQLWLY�$EVFKLHG
YRQ� 6W�� 0DULHQ� QHKPHQ�� ZDV� PLFK
VHKU�IUHXW��6R�VDJH�LFK�JDQ]�EHZXVVW�
$XI�:LHGHUVHKHQ��OLHEH�3IDUUHLDQJH�
K|ULJH�YRQ�6W��0DULHQ�

&ODXGLD�*DEULHO

&ODXGLD�*DEULHO��3DVWRUDODVVLVWHQWLQ�
6W��0DULHQ�����������
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�����,GHHQ�DXI������6HLWHQ
$OV�&ODXGLD�*DEULHO�3DVWRUDODVVLVWHQWLQ�LQ�6W��0DULHQ�ZXUGH���EHUQDKP�VLH
DXWRPDWLVFK� DXFK� GLH� 9HUDQWZRUWXQJ� I�U� GHQ� &KLOHWXUP� XQG� GHUHQ
$UEHLWVJUXSSH�� 2EZRKO� VLH� DXI� HLQ� HLQJHVSLHOWHV� 7HDP� ]lKOHQ� NRQQWH�
ZXUGH�6LH�GRFK�LQV�NDOWH�:DVVHU�JHZRUIHQ�XQG�VLHKH�GD�²�VLH�VFKZDPP
ZLH�HLQ�)LVFK�

1DFK�I�QI�-DKUHQ�XQG�JXW������6HLWHQ�&KLOHWXUP�ZLUG�&ODXGLD�*DEULHO�QXQ
LQ� QHXH� *HZlVVHU� VFKZLPPHQ�� :LU� YRQ� GHU� $UEHLWVJUXSSH� &KLOHWXUP
GDQNHQ�LKU��GDVV�VLH�VLFK�LQ�GLHVHQ�-DKUHQ�I�U�XQVHU�3IDUUHLEODWW�HQJDJLHUW
KDW��,KUH�/XVW�DP�6FKUHLEHQ�XQG�DXFK�DP�,GHHQ�6DPPHOQ�LVW�QLH�YHUJDQJHQ
XQG�GDQN�LKUHP�(QJDJHPHQW�XQG�LKUHU�8QWHUVW�W]XQJ�LVW�GHU�&KLOHWXUP�LQ
GHQ�OHW]WHQ�-DKUHQ�QRFK�DWWUDNWLYHU�XQG�DEZHFKVOXQJVUHLFKHU�JHZRUGHQ�

/LHEH�&ODXGLD��ZLU�KRIIHQ��GDVV�GX�ZHLWHUKLQ�GHLQH�)HGHU�VSLW]HVW��6LFKHU
ZLUVW� GX�DXFK�DQ�GHLQHP�QHXHQ�$UEHLWVRUW� JDQ]� YLHOH� VSDQQHQGH� XQG
EHU�KUHQGH�*HVFKLFKWHQ�HUOHEHQ�

)LLUH�PLW�GH�&KOLLQH���6DPVWDJ������-DQXDU����������8KU
(LQ�|NXPHQLVFKHU�*RWWHVGLHQVW�I�U�GLH�JDQ]�.OHLQHQ

.LQGHU� LP�$OWHU� YRQ����� -DKUHQ� VLQG�KHU]OLFK�PLW� LKUHQ�*HVFKZLVWHUQ�
(OWHUQ�XQG�*URVVHOWHUQ�]X�GLHVHU�)HLHU�HLQJHODGHQ��=X�MHGHU�-DKUHV]HLW
WUHIIHQ�ZLU�XQV�HLQPDO�]X�HLQHU�JHPHLQVDPHQ�)HLHU��'LHVH�GDXHUW�HWZD
���0LQXWHQ��,P�=HQWUXP�VWHKW�HLQH�*HVFKLFKWH�]XU�DNWXHOOHQ�-DKUHV]HLW�
XPUDKPW�YRQ�5LWXDOHQ��/LHGHUQ�XQG�*HEHWHQ��1DFK�GHP�*RWWHVGLHQVW
EDVWHOQ�ZLU� XQG� VWlUNHQ�XQV�PLW�HLQHP�NOHLQHQ� ,PELVV��'LH�HLQ]HOQHQ
*RWWHVGLHQVWH�ILQGHQ�6LH�DXI�XQVHUHU�+RPHSDJH��ZZZ�VWPDULHQ�FK��
*HPHLQVFKDIW���)LLUH�PLW�GH�&KOLLQH�*UXSSH�

'LH�:LQWHUIHLHU�ILQGHW�LP�$QKDOWVSXQNW�1HXKHJL�VWDWW��,GD�6WUlXOL�6WU����

'DQNH�XQG�DXI
:LHGHUOHVHQ

3LD�3OD]��6LOYLD�3DWVFKHLGHU��0DULD�5HLFKPXWK
YRQ�GHU�$UEHLWVJUXSSH�&KLOHWXUP
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Å9HUDQWZRUWXQJ��EHUQHKPHQ�PXVV�JH�EW�ZHUGHQ´
)�QIWNODVVNLQGHU� PDFKWHQ� VLFK� LP� 5HOLJLRQVXQWL� *HGDQNHQ� GDU�EHU�� ZDV
Å9HUDQWZRUWXQJ��EHUQHKPHQ´�HLJHQWOLFK�EHGHXWHW�

:HU� HLQH� 9HUDQWZRUWXQJ� EHZXVVW
�EHUQLPPW��VROOWH�GD]X�VWHKHQ�N|QQHQ
XQG� DXFK� DQ� GLH� )ROJHQ� GHQNHQ�
ZHQQ�HWZDV�QLFKW� OlXIW�ZLH�JHSODQW�
$Q� ÅNOHLQHUH´� 9HUDQWZRUWXQJHQ� LP
$OOWDJ�NDQQ�LFK�PLFK�JHZ|KQHQ��,FK
PXVV�]XP�%HLVSLHO�GDUDQ�GHQNHQ��GHQ
9HORVFKO�VVHO� QLFKW� ]X� YHUOLHUHQ�RGHU
GLH� +DXVW�UH� DE]XVFKOLHVVHQ�� ZHQQ
LFK�ZHJJHKH��$XFK�VROO�LFK�GHQ�+DPV�
WHUNlILJ� UHJHOPlVVLJ� DXVPLVWHQ� RGHU
GLH�.DW]HQNLVWH�VDXEHU�KDOWHQ��GDPLW
HV�GLH� 7LHUH�JXW�KDEHQ�²� VR��ZLH�PLW
GHQ�(OWHUQ�DEJHVSURFKHQ��VFKOLHVVOLFK
KDEH� LFK� GLH� 9HUDQWZRUWXQJ� GDI�U
�EHUQRPPHQ�����XQG�PXVV�HYHQWXHOOH
)ROJHQ� WUDJHQ��ZHQQ� LFK�PLFK�QLFKW
DQV�9HUVSURFKHQH�JHKDOWHQ�KDEH�

'LH� ÅJU|VVHUHQ� 9HUDQWZRUWXQJHQ´
MHGRFK�EHVFKlIWLJHQ�DXFK�GLH�.LQGHU�
� XQG�GLHVH�VLQG�QLFKW�HLQIDFK� LQ�GLH

7DW�XP]XVHW]HQ��ZLU�DOOH�WUDJHQ�GRFK�9HUDQWZRUWXQJ�I�U�XQVHUH�:HOW��6RUJH
]XHLQDQGHU�WUDJHQ��GDV�KHLVVW�DXFK��HLQHQ�6WUHLW�QLFKW� LQ�.ULHJ�DXVDUWHQ�]X
ODVVHQ��6RUJH�WUDJHQ�]XU�8PZHOW��GDV�KHLVVW�DXFK��NHLQ�*LIW�]X�SURGX]LHUHQ�
GDV�ZLU�DP�(QGH�LUJHQGZR�ODJHUQ�P�VVHQ��ZHLO�ZLU�HV�QLFKW�DEEDXHQ�N|QQHQ�
(V�KLHVVH�DXFK��QLFKW�JDQ]H�:lOGHU�DE]XKRO]HQ�XQG�0HHUH�]X�YHUGUHFNHQ«
:LU� KDEHQ� LQ� GLHVHU� 8QWLVWXQGH� NHLQH� /|VXQJHQ� JHIXQGHQ�� ZLH� DOO� GLHV
DXI]XKDOWHQ�ZlUH��DEHU�ZLU�VLQG�]XP�6FKOXVV�JHNRPPHQ��GDVV�MHGHU�NOHLQH
$QIDQJ� ]lKOW�� :HQQ� MHGHU� YRQ� XQV� HLQ� NOHLQHV� ELVVFKHQ� 9HUDQWZRUWXQJ
PLW�EHUQLPPW�� PLWWUlJW� XQG� EHUHLWV� EHL� VLFK� VHOEHU� EHJLQQW�� GDQQ� NDQQ
*XWHV�GDUDXV�ZDFKVHQ��(LQH�6FK�OHULQ�VDJWH��´9HUDQWZRUWXQJ��EHUQHKPHQ
PXVV�HEHQ�DXFK�JH�EW�ZHUGHQ�´

,FK�ELQ�]XYHUVLFKWOLFK��ZHLO�LFK�PHUNH��ZLH�VHQVLELOLVLHUW�XQG�DXIPHUNVDP�XQVHUH
.LQGHU�GLHVH�:HOW�EHWUDFKWHQ��*DUDQWLHQ�JLEW�HV�NHLQH��DEHU�HV� WXW�JXW�]X
K|UHQ��GDVV�DXFK�XQVHUH�.LQGHU�EHUHLW�VLQG��9HUDQWZRUWXQJ�]X��EHUQHKPHQ�

-HDQQHWWH�6XWHU��.DWHFKHWLQ�LQ�6W��0DULHQ
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6W��0DULHQ��HLQH�+RFKVWDSOHULQ"
(UOHEQLVWDJ������6HSWHPEHU

3HWUXV�PHLQWH�HV�ZLHGHU�JXW�PLW�6W��0DULHQ��$P�(UOHEQLVWDJ�NRQQWHQ�VLFK�EHL
VFK|QHP�+HUEVWZHWWHU�*URVV�XQG�.OHLQ�PLW�6SLHO�XQG�6SDVV�XP�GLH�.LUFKH
KHUXP� YHUJQ�JHQ��'HU� JURVVH�+LW�ZDU� GDEHL� GDV� +DUDVVHVWDSHOQ�� VRZRKO

GI�U� LH�=XVFKDXHQGHQ�DOV�DXFK�I�U�GLH�:DJHPXWLJHQ��(LQ�6DODWEXIIHW��IHLQH
:�UVWH� YRP�*ULOO� XQG� QLFKW� ]XOHW]W� GDV� DEVFKOLHVVHQGH�'HVVHUWEXIIHW� YRP
)UDXHQYHUHLQ��HUP|JOLFKWHQ�HLQ�ZXQGHUEDUHV�)HVW�

$OOHQ�JDQ]�KHU]OLFKHQ�'DQN��GHQ�7HLOQHKPHQGHQ�XQG�GHQ�+HOIHQGHQ�

$*�)DPLOLHQ�XQG�*HQHUDWLRQHQ

+RFK���K|KHU���DP�K|FKVWHQ�

'HU�Å6WDSOHUN|QLJ´�EUDFKWH�HV�DXI
���+DUDVVH��%UDYR�

6LH� KDEHQ� JXWH� ,GHHQ�
)UHXGH�DP�0LWJHVWDOWHQ
XQG�2UJDQLVLHUHQ"
'LH� $UEHLWVJUXSSH� )DPLOLHQ
XQG�*HQHUDWLRQHQ�ZDUWHW�DXI
6LH� XQG� IUHXW� VLFK� DXI� ,KUHQ
$QUXI�RGHU�,KU�(�0DLO�
7HO�����������������
VWPDULHQ#NDWK�ZLQWHUWKXU�FK

'LHVH�VHOEVW�JHILO]WHQ�Å%lOOHOL´�]LHUHQ
MHW]W�GLH�)HQVWHU�LP�.L%H=�6DDO�
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6SLHOH�LQ�*URVVIRUPDW

I�U�*URVV�XQG�.OHLQ

$XVNODQJ�PLW�*HVDQJ
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$XFK�LQ�GHQ�:LQWHUPRQDWHQ�ILQGHQ�LP�%HJHJ�
QXQJV]HQWUXP� GLYHUVH� EHZlKUWH�� DEHU� DXFK
QHXH��9HUDQVWDOWXQJHQ�VWDWW��+LHU�P|FKWHQ�ZLU
,KQHQ�HLQHQ�DNWXHOOHQ�(LQEOLFN�JHEHQ��:HLWHUH
$QJHERWH�ILQGHQ�6LH�DXI�XQVHUHU�:HEVHLWH�

ZZZ�DQKDOWVSXQNW�QHXKHJL�FK

$GYHQWVIHQVWHU
$XFK�GLHVHV�-DKU�JHVWDOWHQ�GLH�UHIRUPLHUWH�XQG�GLH�NDWKROLVFKH�.LUFKH
2EHUZLQWHUWKXU�ZLHGHU�]XVDPPHQ�HLQ�$GYHQWVIHQVWHU�GHV�2UWVYHUHLQV
+HJL�+HJLIHOG�
$P����$GYHQWVZRFKHQHQGH�ODGHQ�ZLU�DOOH�JDQ]�KHU]OLFK�HLQ�]X�3XQVFK�
*O�KZHLQ� XQG� DGYHQWOLFKHQ� .QDEEHUHLHQ� ²� XQG� ]XP� JHP�WOLFKHQ
(LQVWLPPHQ�DXI�:HLKQDFKWHQ�

6DPVWDJ������'H]�������YRQ�������ELV�������8KU
LP�$QKDOWVSXQNW��,GD�6WUlXOL�6WUDVVH���

)UDX�WULIIW�)UDXHQ
(LQ�JHQHUDWLRQHQ�EHUJUHLIHQGHU�$XVWDXVFK

)UDXHQ�MHGHQ�$OWHUV��RE�HUZHUEVWlWLJ��)DPLOLHQIUDX�RGHU�5HQWQHULQ��RE
6LQJOH� RGHU� LQ� HLQHU� %H]LHKXQJ� OHEHQG�� RE� ]XJHZDQGHUW� RGHU
HLQKHLPLVFK��$OOH�VLQG�KHU]OLFK�ZLOONRPPHQ�
:LU� ZlKOHQ� MHZHLOV� HLQ� 7KHPD� DXV�� GHQNHQ� GDU�EHU� QDFK� XQG
GLVNXWLHUHQ�PLWHLQDQGHU��:LU�HUVS�UHQ�*HPHLQVDPNHLWHQ��DEHU�DXFK
8QWHUVFKLHGH� LP� $OOWlJOLFKHQ� VRZLH� LQ� GHQ� /HEHQVHQWZ�UIHQ� XQG
²WUlXPHQ�

)UHLWDJ������'H]�������XP�������8KU
LP�$QKDOWVSXQNW��,GD�6WUlXOL�6WUDVVH���
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0LWEULQJ�%XIIHW
*HPHLQVDPHV�1DFKWHVVHQ�I�U�DOOH

2E� M�QJHU�RGHU�lOWHU��DOOHLQH�� ]X�]ZHLW��DOV�*UXSSH�RGHU�)DPLOLH��PLW
RGHU�RKQH�.LQGHU�²�ZLU�WUHIIHQ�XQV�MHZHLOV�DP�OHW]WHQ�0LWWZRFK�LP�0RQDW
]X�HLQHP�XQNRPSOL]LHUWHQ�1DFKWHVVHQ�
-HGH�-HGHU�EULQJW�HWZDV�]XP�JHPHLQVDPHQ�%XIIHW�PLW�
)�U�.LQGHU�JLEW�HV�HLQH�6SLHOHFNH�PLW�%HWUHXXQJ��2KQH�$QPHOGXQJ�

-HZHLOV�DP�OHW]WHQ�0LWWZRFK�LP�0RQDW�YRQ�������ELV�������8KU
LP�$QKDOWVSXQNW��,GD�6WUlXOL�6WUDVVH���

1lFKVWH�'DWHQ������-DQ�������)HE�������0lU]�����

)UDXHQ�.LQR�$EHQG
*HQLHVVH� ]XVDPPHQ�PLW� )UHXQGLQQHQ�HLQHQ� VFK|QHQ� )UDXHQ�$EHQG
EHL�JXWHU�8QWHUKDOWXQJ��IHLQHQ�VDO]LJHQ�XQG�V�VVHQ�+lSSFKHQ�XQG�=HLW
I�U�*HVSUlFKH�

DE�������8KU�²�&�SOL�XQG�$SpUR�+lSSFKHQ
XP�������8KU�²�)LOPEHJLQQ
LQ�GHU�3DXVH�RGHU�QDFK�)LOPHQGH��'HVVHUW�+lSSFKHQ

(LQWULWW�IUHL�²�&+)����I�U�&�SOL��RGHU�HLQ�DQGHUHV�*HWUlQN��XQG�+lSSFKHQ

8QVHUH�QlFKVWHQ�'DWHQ�XQG�)LOPH�

)UHLWDJ������)HE��������+LGGHQ�)LJXUHV���8QHUNDQQWH�+HOGLQQHQ
�86$�������
9HUELQGOLFKH�$QPHOGXQJ�ELV�DP�����)HE�
DQ�DQKDOWVSXQNW#NDWK�ZLQWHUWKXU�FK

)UHLWDJ������0lU]�������)LOP�QRFK�QLFKW�EHNDQQW
9HUELQGOLFKH�$QPHOGXQJ�ELV�DP�����0lU]
DQ�DQKDOWVSXQNW#NDWK�ZLQWHUWKXU�FK
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0lUOL�XQG�&KlVWHLOHWH
--HGH� HGHU�EULQJW�HLQ�6W�FN�VHLQHV�/LHEOLQJVNlVHV�PLW�²�*VFKZHOOWL�XQG

V%URW� WHKHQ�EHUHLW��HEHQVR�*HWUlQNH�
6R�JHQLHVVHQ�ZLU�HLQ�JHPHLQVDPHV�$EHQGHVVHQ��XPUDKPW�YRQ�0lU�
FKHQ��GLH�XQV�GLH�:LQWHUWKXUHULQ�-XGLWK�%LHJHO�)HVVOHU�HU]lKOW�

(LQWULWW����6W�FN�.lVH�²�.ROOHNWH�]XU�'HFNXQJ�GHU�8QNRVWHQ

)UHLWDJ������-DQXDU�XQG�)UHLWDJ������0lU]������MHZHLOV�XP�������8KU
LP�$QKDOWVSXQNW��,GD�6WUlXOL�6WUDVVH���

.RQYHUVDWLRQ�LQ�)UHPGVSUDFKHQ
:LU�WUHIIHQ�XQV�LQ�NOHLQHQ�*UXSSHQ�XQG�VSUHFKHQ��EHU�YHUVFKLHGHQH
7KHPHQ�� 'DEHL� JHZLQQHQ� ZLU� DQ� 6LFKHUKHLW� LQ� GHU� .RQYHUVDWLRQ�
HUZHLWHUQ�XQVHUHQ�:RUWVFKDW]�XQG�N|QQHQ�DXFK�)UDJHQ�]XU�*UDPPDWLN
EHVSUHFKHQ�� $QIlQJHU� XQG� )RUWJHVFKULWWHQH� VLQG� ZLOONRPPHQ�� 'LH
7UHIIHQ�ZHUGHQ�YRQ�HLQHU�3HUVRQ�PLW�GHU�HQWVSUHFKHQGHQ�0XWWHUVSUD�
FKH�JHOHLWHW�

(QJOLVFK�7UHII�
/HLWXQJ��-XOLH�+DZNLQV
$QIlQJHU��0LWWZRFKV�YRQ������������8KU
)RUWJHVFKULWWHQH��)UHLWDJV�YRQ�������������8KU

)UDQ]|VLVFK�7UHII�
/HLWXQJ��&ODXGLQH�6WDXIIHU
0RQWDJV�YRQ�������������8KU

6SDQLVFK�7UHII�
/HLWXQJ��7DQ\D�)LHGOHU
'LHQVWDJV�YRQ������������8KU

2KQH�9RUDQPHOGXQJ�²�.RVWHQ��&+)����²�YLHU]HKQWlJOLFK�RKQH�6FKXO�
IHULHQ��JHQDXH�'DWHQ�XQWHU�ZZZ�DQKDOWVSXQNW�QHXKHJL�FK
=XU]HLW� VLQG�ZLU� DP�$XIEDXHQ�HLQHV�5XVVLVFK��� -DSDQLVFK�� XQG�HLQHV
,WDOLHQLVFK�7UHIIV�
%HL�,QWHUHVVH�ELWWH�PHOGHQ�XQWHU�DQKDOWVSXQNW#NDWK�ZLQWHUWKXU�FK

%DUEDUD�:LQWHU�:HUQHU



0LQL�*XHW]OL�²�'LQL�*XHW]OL
:HLKQDFKWVJXHW]OL�7DXVFKE|UVH

*XHW]OL�%DFNHQ�JHK|UW�]X�GHQ�VFK|QHQ
9RUIUHXGHQ�DXI�:HLKQDFKWHQ�XQG�EULQJW
HLQHQ�KHUUOLFKHQ�'XIW�LQ�GLH�$GYHQWV]HLW�
'RFK�QLFKW�DOOH�KDEHQ�=HLW�XQG�(QHUJLH�
YLHOH� YHUVFKLHGHQH� 6RUWHQ� ]X� EDFNHQ�
'HVKDOE� XQVHUH� 7DXVFKE|UVH�� -HGH
%lFNHULQ�XQG�MHGHU�%lFNHU�EULQJW�VR�YLHOH
*XHW]OL� VHLQHU� /LHEOLQJVVRUWH� PLW�� ZLH
HU�VLH� YRQ� DQGHUHQ� 6RUWHQ�PLWQHKPHQ
P|FKWH�

%HLP� JHP�WOLFKHQ� %HLVDPPHQVHLQ� PLW� .DIIHH�� 7HH� XQG� 3XQVFK
GHJXVWLHUHQ�XQG�WDXVFKHQ�ZLU�GLH�YHUVFKLHGHQHQ�*XHW]OL��VR�GDVV�DOOH
HLQH�$XVZDKO�LKUHU�)DYRULWHQ�PLW�QDFK�+DXVH�QHKPHQ�N|QQHQ�
�*XHW]OL�'RVHQ�I�U�GHQ�7UDQVSRUW�QDFK�+DXVH�QLFKW�YHUJHVVHQ�

0RQWDJ������'H]HPEHU�YRQ�������������8KU
LP�$QKDOWVSXQNW��,GD�6WUlXOL�6WUDVVH���

$QPHOGXQJ�ELV����'H]HPEHU�DQ�DQKDOWVSXQNW#NDWK�ZLQWHUWKXU�FK
�ELWWH�HLJHQH�6RUWH�DQJHEHQ�

(LQ�KHU]OLFKHV�'DQNHVFK|Q�«
«�DQ�DOOH��GLH�XQV� UHJHOPlVVLJ�RGHU�DXFK� VSRUDGLVFK�%HLWUlJH�XQG
)RWRV�]XVWHOOHQ��'LHVH�WUDJHQ�GD]X�EHL��GDVV�GLH�&KLOHWXUP�$XVJDEHQ
GDV� 3IDUUHLOHEHQ� YLHOIlOWLJ�ZLGHUVSLHJHOQ� XQG� OHVHQVZHUW�� LQWHUHVVDQW
VRZLH�XQWHUKDOWVDP�VLQG�
6LH�P|FKWHQ�DXFK�JHUQH�HLQPDO�HLQHQ�$UWLNHO�VFKUHLEHQ"�:LU�IUHXHQ
XQV�� ZHQQ� 6LH� VLFK� EHL� GHU� $UEHLWVJUXSSH� &KLOHWXUP� PHOGHQ
�FKLOHWXUP#NDWK�ZLQWHUWKXU�FK��

$UEHLWVJUXSSH�&KLOHWXUP�XQG�GLH�5HGDNWLRQVWHDPV
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'DV�:RUW�Ä9HUDQWZRUWXQJ·�HQWVSULQJW�GHP�9HUE�YHUDQWZRU�
WHQ�� 'LHVHV� ZLHGHUXP� HQWVWDPPW� GHP� PLWWHOKRFKGHXW�
VFKHQ� ÅYHUDQWZ�UWHQ´�� 'LH� XUVSU�QJOLFKH� %HGHXWXQJ
NRPPW�DXV�GHP�U|PLVFKHQ�5HFKW��'HU�$QJHNODJWH�PXVV
YRU�*HULFKW�$QWZRUW�JHEHQ��VLFK�YHUWHLGLJHQ�

'HU�%HJULII�HUKLHOW�LP�����-DKUKXQGHUW�HLQH�YHUWLHIWH�PRUD�
OLVFKH�'LPHQVLRQ�XQG�HQWZLFNHOWH�VLFK�QDFK�GHP����:HOW�
NULHJ� ]X� HLQHP� HWKLVFKHQ� 6FKO�VVHOEHJULII�� 'LHVHU� IUDJW
VRZRKO�QDFK�GHU�HLJHQHQ�DOV�DXFK�QDFK�GHU� UHOLJL|VHQ�
VR]LDOHQ�XQG�SROLWLVFKHQ�9HUDQWZRUWXQJ�

$OV�0HQVFK�WUHIIH�LFK�VHOEVWEHVWLPPW�HLQH�(QWVFKHLGXQJ�LP�3ULYDWHQ��LP�%HUXI
RGHU�LQ�GHU�gIIHQWOLFKNHLW�DOV�$PWVWUlJHU��LQ�RGHU�3ROLWLNHU��LQ��0HLQ�+DQGHOQ
RGHU�1LFKWVWXQ�KLQWHUOlVVW�6SXUHQ��'D�LFK�PLW�PHLQHP�IUHLHQ�:LOOHQ�]ZLVFKHQ
5HFKW�XQG�8QUHFKW�]X�XQWHUVFKHLGHQ�YHUPDJ�� WUDJH� LFK� I�U�PHLQ�7XQ�XQG
/DVVHQ�YRU�PLU�VHOEHU��PHLQHQ�0LWPHQVFKHQ��GHU�*HVHOOVFKDIW�XQG�YRU�*RWW
HLQH�9HUDQWZRUWXQJ�

5HGDNWLRQVWHDP

9HUDQWZRUWXQJ�	�&R
6FKRQ�.LQGHU�WUDJHQ�HLQH�JHZLVVH�9HUDQWZRUWXQJ��YRU�DOOHP��ZHQQ�VLH�M�QJHUH
*HVFKZLVWHU�KDEHQ��$XFK�LQ�GHU�6FKXOH�]HLJW�VLFK�9HUDQWZRUWXQJ��VLH�VFKOlJW
VLFK�LQ�GHQ�1RWHQ�QLHGHU�� ,P�%HUXIVOHEHQ�EDVLHUW�IDVW�DOOHV�GDUDXI�� MH�K|KHU
GLH�6WHOOXQJ��GHVWR�JU|VVHU�GLH�9HUDQWZRUWXQJ��(OWHUQ�P�VVHQ�I�U�LKUH�.LQGHU
9HUDQWZRUWXQJ��EHUQHKPHQ��PDQFKPDO�NDQQ�GDV�VHKU�DQVWUHQJHQG�VHLQ�²
XQG�WHXHU��9RQ�GHU�9HUDQWZRUWOLFKNHLW�GHU�3ROLWLNHU�ZROOHQ�ZLU�KLHU�QLFKW�UHGHQ�
GHQQ�VLH�LVW�RIW�HWZDV�VWULWWLJ�

Å9HUDQWZRUWXQJ´�HQWKlOW�GDV�:RUW�Å$QWZRUW´��XQG�GDV�VHW]W�ORJLVFKHUZHLVH
LPPHU�HLQH�)UDJH�YRUDXV��(LQH�$QWZRUW�NDQQ�JDU�QLFKW�DOOHLQ�DXIWUHWHQ��6R
NRPPHQ�ZLU�]X�GHP�%HJULII�ÅIUDJHQ´�

)UDJHU� VLQG�]XZHLOHQ�VHKU�XQEHTXHPH�/HXWH��DEHU� VLH�VLQG�GLHMHQLJHQ��GLH
VLFK�LQWHUHVVLHUHQ�XQG�QLFKW�QXU�PLWSODSSHUQ��9RU�DOOHP�LQ�UHOLJL|VHQ�.UHLVHQ
ZDU� GDV� LQ� IU�KHUHQ� =HLWHQ� VHKU� KHLNHO�� :DJWH� HV� VR� HLQ� 6XFKHQGHU�� LQ
LUULWLHUHQGHQ�*ODXEHQVGLQJHQ�HWZDV�]X�KLQWHUIUDJHQ��JDOW�HU�EDOG�DOV�=ZHLIOHU�

9HUDQWZRUWXQJ�²�(LJHQYHUDQWZRUWXQJ
:DV�JHKW�PLFK�GDV�DQ"
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.HW]HU� RGHU� 8QJOlXELJHU� XQG� ZXUGH� DXVJHJUHQ]W�� MD� QLFKW� VHOWHQ� VRJDU
YHUVWRVVHQ�

9LHO� %LWWHUNHLW� XQG� =ZLHVSDOW� LVW� GHVKDOE�HQWVWDQGHQ��:HU� WUlJW�� RGHU� WUXJ�
GDI�U�GLH�9HUDQWZRUWXQJ"�0DQ�VDJH�QLFKW��ÅGLH�VLQG�GRFK�OlQJVW�DOOH�WRW´�
(V� OHEHQ� DXFK� KHXWH� 9HUDQWZRUWOLFKH�� GLH� VLFK� NUDIW� LKUHV� $PWHV� I�U� HLQH
RIIHQHUH�+DOWXQJ�HLQVHW]HQ���RGHU�HEHQ�OHLGHU�QLFKW�����'DV�LVW�GLH�)UDJH�

6WHIDQLH�5DQGRQ

:HOFKH�9HUDQWZRUWXQJ�ZROOHQ�6LH�DOV�-XQJSROLWLNHULQ
RGHU�-XQJSROLWLNHU�1,&+7��EHUQHKPHQ"
$FKW�-XQJSROLWLNHULQQHQ�XQG�-XQJSROLWLNHU�DXV�YHUVFKLHGHQHQ�3DUWHLHQ�EDW
LFK� XP� HLQ� .XU]VWDWHPHQW� ]X� GLHVHU� HWZDV� XQJHZ|KQOLFKHQ� )UDJH�� $OOH
ZRKQHQ� LQ�:LQWHUWKXU�XQG� VWDQGHQ� LP�2NWREHU�DXI�HLQHU�:DKOOLVWH� LQ�GHQ
1DWLRQDOUDW��9LHU�3HUVRQHQ�KDEHQ�VLFK�GHU�)UDJH�JHVWHOOW�

Å)�U�XQPHQVFKOLFKH�*HVHW]H��)�U
HLQH�:LUWVFKDIW��GLH�QLFKW�QDFK�
KDOWLJ�LVW��)�U�GLH�'LVNULPLQLHUXQJ
YRQ�6FKZlFKHUHQ��'DI�U�ZLOO�LFK
NHLQH� 9HUDQWZRUWXQJ� �EHUQHK�
PHQ� P�VVHQ�� 'HVKDOE� ZLOO� LFK
GD]X�EHLWUDJHQ��GDVV�HV�QLFKW�VR
ZHLW�NRPPW�´

$YL�*LUVFKZHLOHU�������
-XQJH�(93

�+lXILJ� ZHUGHQ� DOOH� 3ROLWLNHU� XQG
3ROLWLNHULQQHQ�LQ�HLQHQ�7RSI�JHZRU�
IHQ��$OV�-XQJSROLWLNHULQ�P|FKWH�LFK
DEHU� GLH� 9HUDQWZRUWXQJ� I�U� SROL�
WLVFKH�(QWVFKHLGH��ZHOFKH�DQGHUH
3ROLWLNHU� ]X� HLQHP� IU�KHUHQ� =HLW�
SXQNW� JHIlOOW� KDEHQ�� QLFKW� �EHU�
QHKPHQ�´

$OH[DQGUD�6WDGHOPDQQ�������
-XQJH�&93

Å9HUDQWZRUWXQJ� NDQQ� QXU� WUDJHQ�
ZHU�DXFK�LQ�GHQ�MHZHLOLJHQ�3UR]HVV
LQYROYLHUW�ZLUG��'HP]XIROJH�ZLOO�LFK
NHLQH� 9HUDQWZRUWXQJ� I�U� 6FKQHOO�
VFK�VVH�LQ�GHU�3ROLWLN��EHUQHKPHQ
� VR� DNWXHOO� LQ� GHU� .OLPDGHEDWWH
RGHU�$OWHUVYRUVRUJH��,FK�ZLOO�PLWJH�
VWDOWHQ�N|QQHQ�´

5DSKDHO�3HUURXOD]�������
)'3�-XQJIUHLVLQQLJH

�,FK�ZLOO�NHLQH�(QWVFKHLGXQJHQ�PLW�
WUDJHQ� P�VVHQ�� GLH� XQVHUH� VR]LDO
6FKZlFKVWHQ�QRFK�PHKU�EHQDFK�
WHLOLJHQ��%HNDQQWOLFK�LVW�GLH�*HVHOO�
VFKDIW� QXU� VR� VWDUN� ZLH� LKU
VFKZlFKVWHV� *OLHG� ²� XQG� OHLGHU
ZHUGHQ�JHQDX�GLHVH�/HXWH�LPPHU
PHKU�VWLJPDWLVLHUW��

0DQXHO�6DKOL�������
$/

0DULD�5HLFKPXWK
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=ZLVFKHQ�(QNHO�XQG�8U�*URVVPDPL
0HLQH�9HUDQWZRUWXQJ�LQQHUKDOE�GHU�)DPLOLH
-H�QDFK�/HEHQVVLWXDWLRQHQ�lQGHUW� VLFK�PHLQH�5ROOH� LQQHUKDOE�GHU�)DPLOLH�
:DV�VLQG�PHLQH�$XIJDEHQ��ZR� IRUPXOLHUW�GLH�*HVHOOVFKDIW�3IOLFKWHQ��ZDQQ
WUDJH�LFK�GLH�9HUDQWZRUWXQJ"

,FK�ELQ�PRPHQWDQ�LQ�HLQHU�/HEHQVSKDVH��LQ�ZHOFKHU�VLFK�XQVHUH�)DPLOLH��EHU
YLHU�*HQHUDWLRQHQ� HUVWUHFNW��:LU� OHEHQ� QLFKW� XQWHU� HLQHP�'DFK�� DEHU�ZLU
KDEHQ�KlXILJ�.RQWDNW��8QVHU�(QNHO�-DUPR����-���ZRKQW�PLW� VHLQHQ�(OWHUQ� LQ
9HOWKHLP��0HLQH�0XWWHU�LVW�PLW����-DKUHQ�GLH�bOWHVWH�XQG�OHEW�VHLW�]ZHL�-DKUHQ
LP�$OWHUV]HQWUXP�3IlIILNRQ�=+��8QVHUH�EHLGHQ�.LQGHU�VLQG�JXW����-DKUH�DOW��ZLU
VHOEHU�VLQG�-XQJSHQVLRQLHUWH�

.LQGKHLWVMDKUH�XQG�(OWHUQ]HLW

,Q�(U]LHKXQJVNXUVHQ�]X�%HJLQQ
XQVHUHU� (OWHUQ]HLW� K|UWHQ�ZLU�
GDVV� GHU� $EO|VXQJVSUR]HVV
GHU�.LQGHU�YRQ�LKUHQ�(OWHUQ�PLW
GHU�*HEXUW�EHJLQQH�XQG�PLW
GHP� (UZDFKVHQZHUGHQ� DE�
JHVFKORVVHQ�VHLQ�VROOWH��'LHVHU
$EO|VXQJVSUR]HVV� EULQJW� DXV
PHLQHU� (UIDKUXQJ� DXFK� 9HU�
lQGHUXQJHQ� EH]�JOLFK� GHU
9HUDQWZRUWXQJ�PLW�VLFK��ZHO�
FKH�(OWHUQ�I�U�LKUH�.LQGHU��EHU�
QHKPHQ�XQG�DXV�EHQ��6FKULWW
I�U� 6FKULWW� 9HUDQWZRUWXQJ� ]X
�EHUQHKPHQ�� JHK|UW� ]XP
(UZDFKVHQZHUGHQ�� ]XU� (QW�

ZLFNOXQJ�GHU�HLJHQHQ�3HUV|QOLFKNHLW�XQG�GHU�(LJHQVWlQGLJNHLW��'DV�EHJLQQW
PLW�HLQHU�NOHLQHQ�$XIJDEH�LP�+DXVKDOW�RGHU�PLW�GHP�)�WWHUQ�HLQHV�+DXVWLHUHV�
6SlWHU�VLQG�+DXVDXIJDEHQ�]X�HUOHGLJHQ�XQG�GHU�6FKXOWKHN�PXVV�VHOEVWlQGLJ
JHSDFNW�ZHUGHQ��$OV�-XJHQGOLFKH�NRPPW�YLHOOHLFKW�HLQH�/HLWXQJVIXQNWLRQ�LQ
GHU�3IDGL�RGHU�LP�6SRUWYHUHLQ�GD]X��hEHU�GLH�.LQGKHLWVMDKUH�EHJOHLWHQ�XQG
XQWHUVW�W]HQ�GLH�(OWHUQ�EHL�%HGDUI�

$OV� IULVFK�JHEDFNHQH�(OWHUQ� WUXJHQ�ZLU�GLH�YROOH�9HUDQWZRUWXQJ� I�U�XQVHUH
.LQGHU��'LHVH�9HUDQWZRUWXQJ�UHLFKW�YRQ�GHU�(UQlKUXQJ��GHP�'DFK��EHU�GHP
.RSI�XQG�GHU�%HNOHLGXQJ�ELV�]XU�6LFKHUKHLW��0LW�GHP�$EO|VXQJVSUR]HVV�P�VVHQ
ZLU�(OWHUQ�DEHU�JHUDGH�EHL�GHU�9HUDQWZRUWXQJ�I�U�GLH�6LFKHUKHLW�XQVHUHU�.LQGHU
QDFK�XQG�QDFK� OHUQHQ��GDVV�ZLU�$EVWULFKH�PDFKHQ�P�VVHQ��6LH�VLQG�QLFKW
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PHKU� LPPHU� LQ� 6LFKWZHLWH�XQG�ZHQQ�ZLU� VLH� LQ�GLH�2EKXW�DQGHUHU�JHEHQ�
P�VVHQ�ZLU�GDUDXI�YHUWUDXHQ��GDVV�GLHVH�GLH�Q|WLJH�9HUDQWZRUWXQJ��EHUQHK�
PHQ�

9HUDQWZRUWXQJ�I�U�EHWDJWH�(OWHUQ

6SlWHU� LP� /HEHQ� EHJLQQHQ� ZLU� 9HUDQWZRUWXQJ� I�U� XQVHUH� EHWDJWHQ� RGHU
NUDQNHQ�(OWHUQ�]X��EHUQHKPHQ��'LHV�NDQQ�GXUFK�NRQNUHWH�+DQGUHLFKXQJHQ
XQG�+LOIHOHLVWXQJHQ�JHVFKHKHQ��$XV�PHLQHU�(UIDKUXQJ�LVW�HV�DEHU�PDQFKPDO
Q|WLJ���DQZDOWVFKDIWOLFKH��9HUDQWZRUWXQJ�]X��EHUQHKPHQ��]�%��LP�8PJDQJ
PLW� $PWVVWHOOHQ�� PLW� HLQHP� $OWHUVKHLP� RGHU� HLQHP� $U]W�� %HL� DOO� GLHVHQ
8QWHUVW�W]XQJHQ�YHUVWHKH�LFK�XQVHUH�IDPLOLlUH�9HUDQWZRUWXQJ�GDULQ��PHLQHU
0XWWHU�HLQH�P|JOLFKVW�JXWH�/HEHQVTXDOLWlW�LP�KRKHQ�$OWHU�]X�VLFKHUQ�

:DV��ZHQQ�MHPDQG�LQ�HLQHP�%HUHLFK�NHLQH�9HUDQWZRUWXQJ��EHUQHKPHQ�NDQQ
RGHU�ZLOO"

'LHVEH]�JOLFK�JHOWHQ�EHL�GHU�9HUDQWZRUWXQJ�I�U�GLH�HLJHQHQ��QRFK�XQP�Q�
GLJHQ�.LQGHU�JHVHW]OLFKH�5HJHOQ�� ]�%�� LP� =LYLOJHVHW]EXFK� �$UW�� �����XQG� LP
=�UFKHU�9RONVVFKXOJHVHW]�������

)�U� HUZDFKVHQH� .LQGHU� XQG� EHWDJWH
0HQVFKHQ� KDEHQ� )DPLOLHQPLWJOLHGHU
NHLQH�JHVHW]OLFK�IHVWJHOHJWHQ�3IOLFKWHQ�
7URW]GHP�VS�UH�LFK�DXFK�I�U�GLHVH�]ZHL
0HQVFKHQJUXSSHQ� HLQH� 9HUDQWZRU�
WXQJ�� 'LHVHV� �9HUDQWZRUWXQJ� 7UDJHQ�
LVW� QLFKW� DOOJHPHLQ� GHILQLHUEDU�� -HGH
6LWXDWLRQ�PXVV�GLHVEH]�JOLFK�EHXUWHLOW
ZHUGHQ��0HLVWHQV�LVW�HV�DQJH]HLJW��PLW
GHQ� %HWURIIHQHQ� JHPHLQVDP� HLQHQ
:HJ�]X�VXFKHQ��$OV�XQVHU�HUZDFKVHQHU
6RKQ� VFKZHUYHUOHW]W� LP� 6SLWDO� ODJ�
KDEHQ� ZLU� LKP� DQJHERWHQ�� EHL� GHQ

*HVSUlFKHQ�PLW�GHQ�EHKDQGHOQGHQ�bU]WHQ�GDEHL�]X�VHLQ��=XVDPPHQ�KDEHQ
ZLU�GDQQ�HLQHQ�)UDJHQNDWDORJ�I�U�GLH�%HVSUHFKXQJ�YRU�GHU�23�HUVWHOOW�

)D]LW

9HUDQWZRUWXQJ�LQ�GHU�)DPLOLH�KDW�LKUHQ�8UVSUXQJ�LPPHU�LQ�HLQHU�$XIJDEH�RGHU
HLQHU� PRUDOLVFKHQ� RGHU� JHVHW]OLFKHQ� 3IOLFKW�� :HQQ� LFK� I�U� HLQH� $XIJDEH
9HUDQWZRUWXQJ��EHUQHKPH��LVW�GDV�HLQ�-D�]X�GLHVHU�$XIJDEH�XQG�]X�GHUHQ
(UI�OOXQJ��'DPLW�.LQGHU�HLQ�9HUDQWZRUWXQJVEHZXVVWVHLQ�HQWZLFNHOQ��EUDXFKHQ
VLH�(OWHUQ�XQG�(U]LHKHQGH��ZHOFKH�LKQHQ�HWZDV�]XWUDXHQ��ZHOFKH�VLH�HLJHQH
(UIDKUXQJHQ�PDFKHQ�ODVVHQ�XQG�DXFK�)HKOHU�XQG�0LVVHUIROJH�]XODVVHQ�

7RQL�3DWVFKHLGHU

'DPLW�.LQGHU�HLQ�9HUDQWZRU�
WXQJVEHZXVVWVHLQ� HQWZL�
FNHOQ�� EUDXFKHQ� VLH� (OWHUQ
XQG� (U]LHKHQGH�� ZHOFKH
LKQHQ�HWZDV�]XWUDXHQ��ZHO�
FKH�VLH�HLJHQH�(UIDKUXQJHQ
PDFKHQ� ODVVHQ� XQG� DXFK
)HKOHU� XQG� 0LVVHUIROJH� ]X�
ODVVHQ�
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:LVVHQ�IRUGHUW�9HUDQWZRUWXQJ
(LQ�)UDXHQNORVWHU�EULQJW�HV�DXI�GHQ�3XQNW�

,FK�VLW]H�LP�.ORVWHU�,QJHQERKO�PHLQHU�)UHXQ�
GLQ� 6U��&pFLOH� /HLPJUXEHU�� .ORVWHU�9HUDQW�
ZRUWOLFKH�GHU� 6FKZHL]� I�U� ©)UDXHQKDQGHO�
0HQVFKHQKDQGHOª��JHJHQ�EHU�
6LH� KDWWH� PLU� LQ� GHQ� OHW]WHQ� :RFKHQ� ]X
GLHVHU� 7KHPDWLN� $UWLNHO�� %�FKHU�� )LOPH� ]X�
NRPPHQ�ODVVHQ��PLFK�DXI�6HQGXQJHQ�YHU�
ZLHVHQ��PLFK�JHEHWHQ��VHOEHU�DNWLY� LQ�GHU
5HFKHUFKH�]X�ZHUGHQ��XQG�LFK�ZDU�GDUDXI
HLQJHVWLHJHQ�� RKQH� ]X� ZLVVHQ�� ZDV� GDV
*DQ]H�DXVO|VHQ�Z�UGH�

©,FK�ZHLVV�QLFKW��ZLH�GX�GDV�VFKDIIVW�DOV�.ORVWHUIUDX��GLHVH�%�FKHU�]X� OHVHQ�
JDQ]H�7DJH�YRU�GLHVHQ�)LOPHQ�]X�VLW]HQ��GLHVH�$UWLNHO�GXUFK]XNlPPHQ��,FK
VHOEHU�PXVVWH�PDQFKPDO�HLQIDFK�6FKXKH�DQ]LHKHQ�XQG�LQ�GHQ�:DOG�ODXIHQ�
PLFK� LQ� GHU� 1DWXU� IUHLDWPHQ�� |IWHUV� KDEH� LFK� JHKHXOW� XQG� PLFK� JOHLFK
JHVFKlPW�XQG�JHIUDJW��LQ�ZHOFKHP�%LRWRS�ZLU�GHQQ�OHEHQ��8QG�LFK�ELQ�DXFK
HUVWDXQW� GDU�EHU�� GDVV� LFK� QLFKW�PHKU� GRUW� XQG� KLHU� VDJHQ� NDQQ�� 'LH� GD
GUDXVVHQ���XQG�ZLU�KLHU��:LU��GDV�VLQG�GRFK�DOOH��'LH�JDQ]H�0HQVFKKHLW�ª

©$XFK�PLFK�KDWWH�GLH�7KHPDWLN�JHSDFNW�XQG�JHQDX�ZLH�'X�NRQQWH�LFK�QLFKW
ZHJVHKHQ��6R�KDEH�LFK�XQVHUH�6FKZHVWHUQJHPHLQVFKDIWHQ�LQ�GHU�6FKZHL]
RULHQWLHUW�� $QIDQJV� ZDU� (QWVHW]HQ� �EHU� GDV� $XVPDVV� GHV� )UDXHQ�� XQG
0HQVFKHQKDQGHOV�VS�UEDU��]XJOHLFK�DEHU�HUZDFKWH�HLQH�VWDUNH�6ROLGDULWlW
PLW�GHQ�%HWURIIHQHQ�

:LH� NDQQ� 9HUDQWZRUWXQJVEHZXVVWVHLQ� HQWZLFNHOW� ZHUGHQ"� =ZHL� 3lGDJR�
JLQQHQ�YHUWLHIWHQ�VLFK�LQ�HLQ�ÅVFKZHUHV��7KHPD��)UDXHQ��XQG�0HQVFKHQKDQ�
GHO��ZHLO�VLH�HUNDQQWHQ��GDVV�QXU�GXUFK�JHQDXHV�+LQK|UHQ�XQG�+LQVFKDXHQ
DXI�0LVVVWlQGH�YHUDQWZRUWOLFK�JHKDQGHOW�ZHUGHQ�NDQQ��6LH�DOV�/HKUSHUVRQHQ
KlWWHQ�ZHJVFKDXHQ�N|QQHQ��HV�ZlUH�OHLFKWHU�JHZHVHQ��1HLQ��VLH�I�KOWHQ�VLFK
YHUDQWZRUWOLFK�JHJHQ�EHU�GHQ�-XJHQGOLFKHQ� LP�*\PQDVLXP�7KHUHVLDQXP
,QJHQERKO�� LKQHQ� GLHVH� 7KHPDWLN� ÅYHUGDXOLFK´� QlKHU]XEULQJHQ�� GDPLW� VLH
ZDFKVDP�XQG�IlKLJ�ZHUGHQ�XQG�KDQGHOQ�N|QQHQ��MHW]W�RGHU�VSlWHU�DOV�(OWHUQ�
3ROLWLNHU��LQQHQ��$PWVWUlJHU��LQQHQ�

(LQH� (UIDKUXQJ�� GLH� EHL� DOOHQ� %HWHLOLJWHQ� XQWHU� GLH� +DXW� JLQJ�� ZLH� GHU
XQWHQVWHKHQGH�%HULFKW�]HLJW�

0DULD�5HLFKPXWK
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)UDJHQ�WDXFKWHQ�DXI��ZLH��:DV�NDQQ�LFK��ZDV�N|QQHQ�ZLU�WXQ"�:HU�VHW]W�VLFK
I�U�GLH�)UDXHQ�HLQ"�7XW�XQVHU�2UGHQ��XQVHUH�.LUFKH�HWZDV"�:R�NDQQ�PDQ�XQV
GRFK�VFKRQ�DOWH�6FKZHVWHUQ�EUDXFKHQ"
8QDQJHQHKPHV�ZXUGH�QLFKW�WRWJHVFKZLHJHQ�RGHU�YHUWXVFKW��PDQ�VSUDFK�
ZDU�XP�,QIRUPDWLRQ�EHP�KW�ª

©'DV�PXVV�HLQH�+HUDXVIRUGHUXQJ�I�U�GLH�IURPPHQ�)UDXHQ�JHZHVHQ�VHLQ��VLFK
GHP� 7KHPD� ©)UDXHQKDQGHOª� ]X� VWHOOHQ�� VLFK� HLQ]XODVVHQ� DXI� GLH� GDUDXV
HQWVWHKHQGH�1RW��6FKDP��:�UGHORVLJNHLW��DXI�GHQ�=RUQ��GLH�5DFKH��GLH�:XW�
+LOIORVLJNHLW�XQG�OHW]WOLFK�6HOEVWDXIJDEH�ª

©0HLQH�0LWVFKZHVWHUQ�KDEHQ�VLFK�QLFKW�YHUVFKORVVHQ��VRQGHUQ�ZDUHQ�IURK�
HLQHQ�VSLULWXHOOHQ�)DGHQ�]X�VSLQQHQ���EHUKDXSW�DXI�LKUH�:HLVH�UHDJLHUHQ�]X
N|QQHQ�� .HLQH� hEHUKHEOLFKNHLW�� NHLQ� IDOVFKHV� 0LWOHLG�� GDV� DQIlQJOLFKH
(QWVHW]HQ�YHUZDQGHOWH�VLFK�]XP�HFKWHQ�(QJDJHPHQW�

,Q]ZLVFKHQ� VLQG� XQWHU� DQGHUHP� *HEHWVJHPHLQVFKDIWHQ� HQWVWDQGHQ�� XP
2UGHQVVFKZHVWHUQ��GLH�LQWHUQDWLRQDO�©LP�)HOGª�DUEHLWHQ��]X�XQWHUVW�W]HQ��ª

-XQJH�0HQVFKHQ�EHJHJQHQ�5HDOLWlWHQ�

1DFK�HUQHXWHP�JHPHLQVDPHQ�/HVHQ�XQG�6WXGLHUHQ�YRQ�)DNWHQ��9LVLRQLHUHQ
YRQ� 'RNX�)LOPHQ�� 7DWVDFKHQEHULFKWHQ�� 0LWK|UHQ� YRQ� *HVSUlFKHQ� XQG
'LVNXVVLRQHQ�UHLIW�LQ�XQV�EHLGHQ�GLH�,GHH��DQ�GHU�%LOGXQJVVWlWWH�GHV�.ORVWHUV�
7KHUHVLDQXP�,QJHQERKO��HLQHQ�3URMHNWWDJ�I�U�MXQJH�0HQVFKHQ�]X�SODQHQ��:DV
ZLVVHQ�MXQJH�0HQVFKHQ��EHU�3URVWLWXWLRQ��/RYHUER\V��=XKlOWHU��$XVEHXWXQJ�
6H[VNODYHUHL"�6LQG�VLH�ZDFKVDP��ZDV�LQ�LKUHP�8PIHOG��DXI�3DUWLHV��DQ�)HVWLYDOV�
LQ�&OXEV��KLQWHU�YHUVFKORVVHQHQ�7�UHQ�JHVFKLHKW"�6LQG�VLH�VLFK�EHZXVVW��GDVV
PLW�GHP�3RUQRILOPNRQVXP�GLH�$XVEHXWXQJ�YRQ�0HQVFKHQ�XQWHUVW�W]W�ZLUG�
GDVV�KLQWHU�GLHVHP�JURVVHQ�*HOGJHVFKlIW�JDQ]H�,PSHULHQ�VWHKHQ�«�XQG�«
XQG�«�XQG"
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7KHUHVLDQXP�,QJHQERKO��%HUXIVIDFKVFKXOH��*\PQDVLXP������0lU]�����

0XVLN�HUW|QW��LQ�QRQYHUEDO�HQWVWDQGHQHQ�*UXSSHQ�VWHOOHQ����MXQJH�0HQVFKHQ
GLH� %HJULIIH� *HZDOW�� +|ULJNHLW�� 9HUIROJXQJ�� $EZHKU�� $QJVW�� %HGURKXQJ
V]HQLVFK�GDU�
0LW�GHP�6PDUWSKRQH�RULHQWLHUHQ�VLH�VLFK��EHU�GHQ�%HJULII�/RYHUER\��HLQLJHQ
VLFK�DXI�HLQH�I�U�VLH�ZLFKWLJH�$XVVDJH�XQG�VFKUHLEHQ�GLHVH�DXI�HLQH�/LVWH��1XQ
IROJW�GLH�N�QVWOHULVFK�OLWHUDULVFK�V]HQLVFKH�9HUDUEHLWXQJ�

(V�HQWVWHKHQ�*HGLFKWH��7KHDWHUV]HQHQ��5DSV��6RQJV��&RPLFV��%LOGHU�

'HQ� JHJHQVHLWLJHQ� 3UlVHQWDWLRQHQ� GHU
*UXSSHQ� IROJHQ� .RPPHQWDUH�� (LQGU�FNH�
GLH�DXI�HLQHP�3ODNDW�©/RYHUER\ª�IHVWJHKDO�
WHQ�ZHUGHQ�

'HQ� HLQVW�QGLJHQ� )LOP� DXV� GHP� =')�� HLQ
*HVHOOVFKDIWVUHSRUW� �EHU� GLH� 6H[LQGXVWULH�
YHUDUEHLWHQ� GLH� MXQJHQ� 0HQVFKHQ� GXUFK
HLQH�SHUV|QOLFKH�&ROODJH�

9RU�GHP�)LOP�HUIROJWH�HLQH�,QIRUPDWLRQ��EHU
GHQ� 8PJDQJ� PLW� GHP� 9LVLRQLHUHQ� YRQ
)LOPHQ��HV�VROO�HLQH�,QIRUPDWLRQ�VHLQ��DOVR�QXU
VFKDXHQ��K|UHQ�� VLFK� 7DWVDFKHQ�XQG�$XV�
PDVV�PHUNHQ�

$P�1DFKPLWWDJ�I�OOW�VLFK�GLH�:DQG]HLWXQJ�PLW�$XVVDJHQ�XQG�.RPPHQWDUHQ
]X�JHOHVHQHQ�DNWXHOOHQ�=HLWXQJVEHULFKWHQ��EHU�)UDXHQ��XQG�0HQVFKHQKDQ�
GHO��'HQ�$EVFKOXVV�ELOGHW�HLQ�3RGLXPVJHVSUlFK�PLW�ILNWLYHQ�3HUVRQHQ�

�0XWWHU�HLQHV�-XJHQGOLFKHQ��/RYHUER\��)UHLHU��3URVWLWXLHUWH��3ROL]HL��%RUGHOOEH�
VLW]HULQ��6H[VNODYLQ��6R]LDODQJHVWHOOWH��=XKlOWHU�

'DUDXI�HUIROJW�GLH�6HOEVWHYDOXDWLRQ�LQ�N�QVWOHULVFKHU�)RUP�DOV�7DJHEXFKHLQWUDJ�

+HOOK|ULJNHLW�I�U�VLFK�XQG�DQGHUH�EHZHJW�

'HU� 3URMHNWWDJ� ZDU� HLQ� 9HUVXFK�� *HVFKZlW]� XQG� 0RUDOLVLHUHQ�� 0LWOHLG�
9HUXUWHLOHQ� XQG� $XVJUHQ]HQ� JDU� QLFKW� DXINRPPHQ� ]X� ODVVHQ�� (V� JLQJ� XP
0HQVFKHQZ�UGH��5HVSHNW��6HOEVWDFKWXQJ�

'XUFK�GLH�lVWKHWLVFK�NXOWXUHOOH�9HUDUEHLWXQJ�HLQHU�XQWHU�GLH�+DXW�JHKHQGHQ
5HDOLWlW�ZDU�P|JOLFK�JHPDFKW�ZRUGHQ��GDVV�GHU�KHUDQZDFKVHQGH�0HQVFK
HLJHQH�6HQVLELOLWlW�XQG�9HUDQWZRUWXQJ�I�U�GLHVH�7KHPDWLN�HQWZLFNHOQ�NDQQ�

7H[W�XQG�*UDILNHQ��0DULD�7UHVD�6SOHWW�6LDOP
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'HU�8QWHUQHKPHU�LP�6SDQQXQJVIHOG�]ZLVFKHQ�3URILW�XQG
VR]LDOHU�9HUDQWZRUWXQJ
:DV� EHL� =XFNHU� XQG� � %DQDQHQ� IXQNWLRQLHUW�� LVW� DXFK� EHL� GHU� LQGXVWULHOOHQ
.OHLGHUSURGXNWLRQ�P|JOLFK��'LHVHU�+HUDXVIRUGHUXQJ�VWHOOW�VLFK�VHLW����-DKUHQ
3DWULFN�+RKPDQQ��*U�QGHU�XQG�KHXWLJHU�9HUZDOWXQJVUDWVSUlVLGHQW�GHU�5HPHL
$*�LQ�5RWNUHX]�

%DXPZROOKHPG�� 7�6KLUW� XQG� %DGHKRVH� I�U� JXW� GUHLVVLJ� )UDQNHQ"� 'LHVHU
+DPPHUSUHLV� NRPPW� ]X� 6WDQGH�� ZHLO� GLH� 1lKHULQ� LQ� %DQJODGHVFK� ]XP
+XQJHUORKQ�DUEHLWHW��GHU�LQGLVFKH�%DXPZROOEDXHU�KRFKYHUVFKXOGHW�LVW�RGHU
GLH� 7H[WLOIlUEHUHL� GLH� JLIWLJHQ� $EZlVVHU� XQJHNOlUW� LQ� GHQ� )OXVV� HLQOHLWHW�
9HUHLQIDFKW�JHVDJW� VXEYHQWLRQLHUHQ�DOO�GLHVH�3URGX]HQWHQ�XQVHUH�.OHLGHU�
9RQ�XQVHUHP�+DXVKDOWVHLQNRPPHQ�JHEHQ�ZLU�QRFK�JXW����I�U�GLH�%HNOHLGXQJ
DXV�� YLHUPDO� ZHQLJHU� DOV� ������ 7URW]GHP� NDXIHQ� ZLU� PHKU� .OHLGHU� XQG
HQWVRUJHQ�GLHVH�VFKQHOOHU�

6FKDWWHQVHLWHQ�GHV�:HWWEHZHUEV

'HU�$QEDX�YRQ�%DXPZROOH�XQG�GLH�:HLWHUYHUDUEHLWXQJ�]XP�*DUQ�ELV�]XP
7�6KLUW� OLHJHQ� JOREDO� ZHLW� DXVHLQDQGHU� XQG� VLQG� GHQ� IUHLHQ� 0DUNWNUlIWHQ
DXVJHVHW]W���'LH�XQWHUQHKPHULVFKHQ�5LVLNHQ�VLQG�XQJOHLFK�YHUWHLOW��GHU�%DXHU
WUlJW� GDV� JU|VVWH��:HWWHUNDSULROHQ� RGHU� 6FKlGOLQJVEHIDOO� EHGURKHQ� VHLQH
([LVWHQ]��0LW�3HVWL]LG�XQG�GHP�(LQVDW]�YRQ�JHQPDQLSXOLHUWHP�6DDWJXW�YHUVXFKW
HU� VLFK� GDJHJHQ� ]X� ZDSSQHQ�� 'LH� VWDUN� VFKZDQNHQGHQ�:HOWPDUNWSUHLVH
N|QQHQ� LKQ� LQ�HLQH�9HUVFKXOGXQJVVSLUDOH�I�KUHQ��(LQ�%DXPZROOKlQGOHU��GHU
QXU�GHQ�WLHIVWHQ�3UHLV�XQG�GLH�K|FKVWH�5HQGLWH�DQVWUHEW��N�PPHUW�VLFK�QLFKW
XP�GLH�ElXHUOLFKHQ�6RUJHQ��*HVHW]OLFKH�9HUEHVVHUXQJHQ�I�U�GLH�%DXHUQ�RGHU
1lKHULQQHQ�VLQG�I�U� LKQ�*UXQG�JHQXJ��DXI�J�QVWLJHUH�6WDQGRUWH�DXV]XZHL�
FKHQ��'DV�QHQQW�VLFK�0DUNWZLUWVFKDIW��'HUHQ�3UHLVH�VLQG�QLFKW�IDLU�
1LFKWUHJLHUXQJVRUJDQLVDWLRQHQ� NULWLVLHUHQ� GLHVH� 3UD[LV� VFKDUI�� 6HQVLELOLVLHUWH
.XQGHQ�VSUHFKHQ�GLH�.OHLGHUILUPHQ�DXI�GLHVH�0LVVVWlQGH�DQ��'LHVH�YHUVXFKHQ
PLW�VFKZDPPLJHQ�/DEHOV�EHL�GHU�1DFKKDOWLJNHLW�]X�SXQNWHQ��9RQ�GHQ�MlKUOLFK
JHIHUWLJWHQ�����0LOOLDUGHQ�.OHLGXQJVVW�FNHQ�ZLUG�ZHQLJHU�DOV�HLQ�3UR]HQW�PLW
%LREDXPZROOH�KHUJHVWHOOW�XQG�GDYRQ�QXU�HLQ�NOHLQHU�7HLO��EHU�DOOH�3URGXNWL�
RQVVWXIHQ�|NRORJLVFK�XQG�VR]LDOYHUWUlJOLFK�SURGX]LHUW�

'DV�ELR�	�IDLU�SURGX]LHUWH�7�6KLUW

'HU�7H[WLOLQJHQLHXU�3DWULFN�+RKPDQQ�ZROOWH
GLHV�lQGHUQ�XQG�GHQ�JURVVHQ�8QJOHLFKJH�
ZLFKWHQ� LQ� GHU� 7H[WLOLQGXVWULH� DNWLY� HQWJH�
JHQZLUNHQ��(U�IDQG�JOHLFKJHVLQQWH�3DUWQHU
DXI� DOOHQ� 3URGXNWLRQVVWXIHQ�� (V� HQWVWDQG
HLQH�QDFKKDOWLJH�3URGXNWLRQVNHWWH��GHUHQ

ZZZ�ELRUH�FK
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*UXQGODJH� 7UDQVSDUHQ]�� .RPPXQLNDWLRQ�XQG� VWDELOH�+DQGHOVEH]LHKXQJHQ
VLQG��'LH�5HPHL�$*�LVW�/L]HQ]QHKPHULQ�GHU�0DUNH�ELR5H���GLH�I�U�%LR�%DXP�
ZROOWH[WLOLHQ�XQG�IDLUHQ�+DQGHO�GHQ�K|FKVWHQ�6WDQGDUG�VHW]W��'LH�&2��QHXWUDO
SURGX]LHUWHQ�%LR�%DXPZROOWH[WLOLHQ�DXV� IDLU�JHKDQGHOWHP�5RKVWRII� VLQG�PLW
HLQHP�45�&RGH�RQOLQH�ELV� ]XP�%DXHUQ� U�FNYHUIROJEDU��'LH� %DXPZROOH� LVW
RKQH�*HQYHUlQGHUXQJ�NRQWUROOLHUW�ELRORJLVFK�DQJHEDXW��+RKPDQQV�)LUPD
�EHUQLPPW�I�U�GHQ�JDQ]HQ�3UR]HVV�GLH�NRPSOHWWH�9HUDQWZRUWXQJ��XQG�]ZDU
YRQ�GHU�)DVHU�ELV�]XU�)DVKLRQ�

9HUlQGHUXQJHQ�LQ�GHU�*HVHOOVFKDIW

5XQG��
����%DXHUQ�LQ�,QGLHQ�XQG�7DQVDQLD�VWHOOWHQ�DXI�%LREDXPZROOH�XP��'LH
%DXHUQ�HUKDOWHQ�QHEHQ�GHP�0DUNWSUHLV�HLQH�$EQDKPHJDUDQWLH�XQG�HLQH
=XVDW]SUlPLH� YRQ� ����� 9HUNlXIHUQ� GLHVHU� 7H[WLOLHQ� VWHKW� HV� RIIHQ�� VR]LDOH
3URMHNWH�GHU�ELR5H�6WLIWXQJ�]X�XQWHUVW�W]HQ�� ]XP�%HLVSLHO� LQ�GHQ�%HUHLFKHQ
%LOGXQJ�RGHU�GHU�PHGL]LQLVFKHQ�9HUVRUJXQJ��(LQ�%HLVSLHO� I�U�HLQ� ILQDQ]LHOOHV
(QJDJHPHQW�LVW�&RRS�&+�PLW�1DWXUDOLQH�

'LH�5HPHL�$*�NRPSHQVLHUW�&2��(PLVVL�
RQHQ�� GLH�ZlKUHQG�GHU� 7H[WLOSURGXNWL�
RQHQ�IUHLJHVHW]W�ZHUGHQ��EHU�GLH�ELR5H
6WLIWXQJ��GLH� %LRJDVDQODJHQ�XQG�HIIL]L�
HQWH�gIHQ� LQ�GHQ�%DXPZROODQEDXJH�
ELHWHQ�HLQVHW]W��XQG�GDPLW�]XU�9HUEHVVH�
UXQJ� GHU� /HEHQVEHGLQJXQJHQ� GHU
%DXHUQ�XQG�LKUHU�)DPLOLHQ�LQ�,QGLHQ�XQG
7DQVDQLD�EHLWUlJW�

'HU� ELR5H�� 6XVWDLQDEOH� 7H[WLOHV� 6WDQ�
GDUG� XPIDVVW� GLH� K|FKVWHQ� $QIRUGH�
UXQJHQ� I�U� %LR�%DXPZROOH� XQG� IDLUHQ
+DQGHO��5HPHL�DUEHLWHW�PLW����3URGXNWL�

RQVVWlWWHQ� ]XVDPPHQ�� GLH� GLHVH� KRKHQ� 9RUJDEHQ� XPVHW]HQ�� ,Q� GLHVHQ
8QWHUQHKPHQ�LVW�.LQGHUDUEHLW�YHUERWHQ��GLH�VWDDWOLFKHQ�/RKQYRUVFKULIWHQ�XQG
GLH����6WXQGHQZRFKH�ZHUGHQ�HLQJHKDOWHQ��0D[LPDO�G�UIHQ���hEHUVWXQGHQ
SUR� :RFKH� JHOHLVWHW� ZHUGHQ�� GLH� PLW� HLQHU� =XVFKODJV]DKOXQJ� YHUJ�WHW
ZHUGHQ��'LH�1lKHULQQHQ�N|QQHQ�VLFK�JHZHUNVFKDIWOLFK�RUJDQLVLHUHQ�

'LH�5HPHL�$*�ZLH�DOOH�DQ�GHU�3URGXNWLRQVNHWWH�%HWHLOLJWHQ�VLQG�JHZLQQRULHQ�
WLHUWH� 8QWHUQHKPHQ�� (LQ� IDLUHU� *HZLQQ� ZLUG� DQJHVWUHEW�� 'HU� DXIJHNOlUWH
.RQVXPHQW��GHU�ELR�	�IDLU�EHLP�7�6KLUW�HLQIRUGHUW��LVW�EHUHLW��GHQ�0HKUZHUW�]X
KRQRULHUHQ��'HU�9HUNlXIHU�ULFKWHW�VLFK�QHX�DXV��+lQGOHU�XQG�3URGX]HQW�SDVVHQ
VLFK� DQ�� +RKPDQQV� )LUPD� ]HLJW� DXI�� GDVV� QXU� JHPHLQVDP� HUDUEHLWHWH� /|�
VXQJHQ�QDFKKDOWLJ�XQG�VR]LDOYHUWUlJOLFK�VLQG��(V�EUDXFKW�'XUFKKDOWHYHUP|�
JHQ�XQG�HLQH�WLHIH�hEHU]HXJXQJ��GLHVHQ�:HJ�EHVFKUHLWHQ�]X�ZROOHQ�

3DXO�5HLFKPXWK

��%|WKOLQJ�I�U�ELR5H�6WLIWXQJ
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9HUDQWZRUWXQJ�I�U�HLQ�JDQ]HV�/HEHQ
9HUDQWZRUWXQJ�XQG�)UHLKHLW

©9HUDQWZRUWXQJª�XQG�©)UHLKHLWª�VLQG�]ZHL�GHU�*UXQGEHJULIIH��GLH�PLU�ZlKUHQG
PHLQHV�7KHRORJLHVWXGLXPV�LQ�GHU�7KHRORJLVFKHQ�(WKLN�LPPHU�ZLHGHU�EHJHJQHW
VLQG�� 9HUDQWZRUWOLFKHV� +DQGHOQ� NDQQ� DEHU� QXU� JHVFKHKHQ�� ZHQQ� )UHLKHLW
YRUDXVJHVHW]W�ZLUG��:LU�VLQG�YRQ�*RWW�DOV�IUHLH�0HQVFKHQ�JHVFKDIIHQ��'LHVHV
LVW�HLQ�*HVFKHQN�*RWWHV�DXV�/LHEH�DQ�XQV��*OHLFK]HLWLJ�LVW�HV�DEHU�DXFK�HLQ
$XIWUDJ��:LU�VLQG�DXIJHIRUGHUW��DXV�GLHVHU�JHVFKHQNWHQ�)UHLKHLW�YHUDQWZRUWOLFK
]X�KDQGHOQ�

2ULHQWLHUXQJ�DP�+DQGHOQ�-HVX

2ULHQWLHUXQJVKLOIH�I�U�YHUDQWZRUWOLFKHV�+DQGHOQ�LVW�-HVXV�&KULVWXV��(U�KDW�HV�XQV
YRUJHOHEW��VLFK�DQ�VHLQHQ�:RUWHQ�XQG�:HUNHQ�]X�RULHQWLHUHQ�LVW�DQVSUXFKV�
YROOHU�DOV� VWULNWHV�(LQKDOWHQ�YRQ�1RUPHQ�XQG�*HVHW]HQ��0LU� IlOOW�DOV�%HLVSLHO
GLHVH�%LEHOVWHOOH�HLQ��ZHOFKH�HLQH�HFKWH�+HUDXVIRUGHUXQJ�LVW��©/LHEW�HLQDQGHU
VR�ZLH�LFK�HXFK�JHOLHEW�KDEHª��-RK���������0DVVVWDE�GHU�1lFKVWHQOLHEH�LVW
GLH� JUHQ]HQORVH� /LHEH� YRQ� -HVXV� ]X� XQV�� (V� JHKW� QLFKW� QXU� GDUXP�� GHQ
1lFKVWHQ�ZLH�VLFK�VHOEVW�]X�OLHEHQ��(V�LVW�HWZDV�PHKU��ZDV�-HVXV�YRQ�XQV�ZLOO�
'DV�ZLUG� YRQ�XQV�HUZDUWHW�� 9HUDQWZRUWOLFKHV�+DQGHOQ� LQ� XQG�DXV� )UHLKHLW�
VRZLH�LQ�XQG�DXV�/LHEH��.XU]�XQG�NQDSS��'LH�0HVVODWWH�OLHJW�VHKU�KRFK�

8QG�JDQ]�HKUOLFK��VFKRQ�DOOHLQ�GLH�6HOEVWOLHEH�LVW�QLFKW�LPPHU�HLQIDFK�I�U�XQV
XQG�YLHOIDFK�HLQH�GHU�JU|VVHUHQ�+HUDXVIRUGHUXQJHQ�LP�/HEHQ�

*RWW�WUDXW�XQV�GLHVHV�YHUDQWZRUWOLFKH�+DQGHOQ�]X

*RWW�KDW�LP�=XJH�GHU�6FK|SIXQJ�XQV�0HQVFKHQ�GD]X�EHIlKLJW��%H]LHKXQJHQ
]X�OHEHQ��GLH�DP�9RUELOG�-HVX�RULHQWLHUW�VHLQ�VROOHQ�

'DULQ�NRPPW�HLQ�9HUWUDXHQ�]XP�$XVGUXFN��GDVV�GHU�0HQVFK�IlKLJ�LVW��VLFK�DXI
DQGHUH� 0HQVFKHQ� HLQ]XODVVHQ� XQG� GLHVH� LQ� GHQ� )RNXV� VHLQHV� /HEHQV� ]X
VWHOOHQ��9HUDQWZRUWXQJ�]X��EHUQHKPHQ�I�U�GLH�DQGHUHQ�0HQVFKHQ�E]Z��I�U
GLH�6FK|SIXQJ��LVW�7HLO�GHV�6FK|SIXQJVDXIWUDJV�*RWWHV�DQ�XQV�0HQVFKHQ��8QG
*RWW�WUDXW�XQV�GLHVHV�YHUDQWZRUWOLFKH�+DQGHOQ�DXV�GHU�)UHLKHLW�KHUDXV�]X��=XP
*O�FN�I�U�XQV��'LH�0HVVODWWH�OLHJW�DOVR�QLFKW�XQHUUHLFKEDU�KRFK�

8QG�VHOEVW�ZHQQ�ZLU�HV�QLFKW�VFKDIIHQ��VR�]X�KDQGHOQ��ZLH�ZLU�DXIJHIRUGHUW
VLQG��:LU� G�UIHQ� GDUDXI� YHUWUDXHQ�� GDVV� ZLU� WURW]GHP� LQ� GHU� /LHEH�*RWWHV
DXIJHKREHQ�VLQG�XQG�HU�XQV�QLFKW�IDOOHQ�ODVVHQ�ZLUG�

0DULDQQH�3OHLQHV��3DVWRUDODVVLVWHQWLQ�LQ�6W��8OULFK
+*8�9HUDQWZRUWOLFKH�LQ�6W��0DULHQ�����������
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,Q�HLQHU�IDFKNXQGLJHQ�)�KUXQJ�GXUFK
GLH�$QODJH�ZXUGH�GHU�:HJ�YRQ�GHU
.DNDRERKQH�DXV� 3HUX�ELV� ]XP� ©0L�
QRUª� RGHU� ©0XQ]ª�6FK|JJHOL� QHEHQ
GHU� .DIIHHWDVVH� XQG� ]X� DQGHUHQ
YLHOIlOWLJHQ�6FKRJJLSURGXNWHQ�HUOlX�

WHUW�� (LQ� %OLFN� LQ� GLH� EOLW]VDXEHUH
3URGXNWLRQVKDOOH�]HLJWH��ZLH�VRUJ�
IlOWLJ� XQG�GRFK� VFKQHOO� GLH� YHU�
VFKLHGHQHQ� +HUVWHOOVFKULWWH� DE�
ODXIHQ�� XP� HLQ� SHUIHNWHV
(QGSURGXNW� ]X� OLHIHUQ�� ,UJHQGZR
DXI�GLHVHU� ODQJHQ�5HLVH�JHODQJW
GDQQ� DXI� ZXQGHUVDPH� :HLVH
DXFK� GDV� *O�FN� LQ� GLHVH� V�VVH
0DVVH� �$XVVFKXVV� ZLUG� GHQ
6FKZHLQHQ�YHUI�WWHUW��GDPLW�DXFK
VLH�JO�FNOLFK�ZHUGHQ�«���'HU�$XI�
IRUGHUXQJ�]X�QDVFKHQ�ZXUGH�VHKU
JHUQH� )ROJH� JHOHLVWHW�� GHQQ� QXU
VR� NRQQWH� YRQ� GLHVHP� *O�FN
DXFK� HWZDV� DQ� GLH� %HVXFKHU

�EHUJHKHQ�� 1DFK� GHP� 5XQGJDQJ
ZDU�*HOHJHQKHLW��VLFK�QRFK�LP�6KRS
PLW�6�VVLJNHLWHQ�HLQ]XGHFNHQ��EHYRU
HV�PLW�YROOHQ�7DVFKHQ�PLW�%XV�XQG�=XJ
ZLHGHU�QDFK�:LQWHUWKXU�JLQJ�

&KDUO\�+HQU\

Å:LH�GDV�*O�FN�LQ�GLH�6FKRNRODGH�NRPPW´�
(LQHQ�V�VVHQ�1DFKPLWWDJ�HUOHEWHQ�0LWJOLHGHU�GHV�)UDXHQYHUHLQV�XQG�Åh���HU´
EHLP�LQWHUHVVDQWHQ�XQG�OHKUUHLFKHQ�%HVXFK�GHU�6FKRJJLIDEULN�0DHVWUDQL�LQ
)ODZLO�

Åh�VlFK]JL´�DXI�GHQ�6SXUHQ�YRQ�6WRFNDOSHU
=ZHL� 7DJH�ZDQGHUWH�GLH� U�VWLJH� 6HQLRU,QQHQJUXSSH�DXI�ZXQGHUEDU� LQ� GLH
1DWXU� HLQJHEHWWHWHQ�� PDQFKPDO� DXFK� DEHQWHXHUOLFKHQ� :HJHQ�� GXUFK
/lUFKHQZlOGHU�XQG��EHU�ZLOGH�6FKOXFKWHQ�

'HU� )ODFKODQGKLW]H� HQWIORKHQ�� VWDU�
WHWHQ�ZLU�QDFK�HLQHP�W\SLVFKHQ�:DO�
OLVHU� 0LWWDJHVVHQ� DXI� GHP� 6LPSORQ
3DVV� XQG� IROJWHQ� GHP� NODVVLVFKHQ
6WRFNDOSHUZHJ�� GHU� ELV� KLQXQWHU
QDFK� *RQGR� I�KUW�� %HJOHLWHW� YRQ
OHLGHU�VFKRQ�YHUEO�KWHQ�$OSHQURVHQ

SDVVLHUWHQ�ZLU�GHQ�$OWHQ�6SLWWHO��GDV
HKHPDOLJH�+RVSL]��XQG�IROJWHQ�GHP
VHKU� VFK|QHQ� :HJ� ]XP� (QJLORFK�
HLQHP�GHU�HOI�Å5HIXJHV´�DXV�1DSROH�
RQV�=HLWHQ�]ZLVFKHQ�%ULJ�XQG�'RPR�
GRVVROD��'XUFK�/lUFKHQZlOGHU�JLQJ
HV� ZHLWHU� LPPHU� OHLFKW� EHUJDE� ELV
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]XP�:HLOHU�(JJD��ZR�GLH�VFKPXFNH
.DSHOOH� VSRQWDQ� ]X� HLQHP� JHVXQ�
JHQHQ�Å'RQD�QRELV�SDFHP´�HLQOXG�
1DFK�3DVVLHUHQ�GHV�*OHWVFKHUVWXU]HV
YRQ������HUUHLFKWHQ�ZLU�XQVHU�7DJHV�
]LHO� � 6LPSORQ� 'RUI�� ZR� ZLU� ,P� +RWHO
*ULQD��EHUQDFKWHWHQ�

1DFK�HLQHP�UHLFKKDOWLJHQ�)U�KVW�FN
YHUOLHVVHQ�ZLU�GDV�V\PSDWKLVFKH�+RWHO
XQG�VWLHJHQ�ZHLWHU�DE��EHU�*DEL�ELV
]XU�$OWHQ�.DVHUQH��ZHOFKH�KHXWH�HLQ

LQWHUHVVDQWHV�0XVHXP�]XU�(QWVWHKXQJ
GHU�6LPSORQVWUDVVH�XQG�GHV�6LPSORQ�
EDKQWXQQHOV�EHKHUEHUJW��+LHU�EHJLQ�
QW�GLH�ZLOGH�*RQGRVFKOXFKW��ZR�GHU
:DQGHUZHJ�WHLOZHLVH�DXVVHQ�DQ�GHU
6WUDVVHQJDOHULH� HQWODQJ� I�KUW� XQG
DEHQWHXHUOLFK��EHU�GHP�)OXVV�'RYH�
ULD�KlQJW��'HU�6WRFNDOSHUZHJ�GXUFK�
TXHUW�GDQQ�LQ�HLQHP�6WROOHQ�GLH�)HV�
WXQJ�*RQGR�XQG�HQGHW� VFKOLHVVOLFK
LP� 'RUI� *RQGR�� +LHU� VFKLOGHUWH� XQV
HLQ� MXQJHU�0DQQ�GHQ�VFKUHFNOLFKHQ
7DJ� LP� -DKUH� ������ DQ� GHP� HLQH
6FKODPP��XQG�)HOVODZLQH�GDV�KDOEH
'RUI� DXVO|VFKWH�� 'LHVHU� 0DQQ� ZDU
GDPDOV�DFKW�-DKUH�DOW��KDW�WURW]�DOOHP
HLQH�SRVLWLYH�/HEHQVKDOWXQJ��XQG�ZLOO
DOV�5HVWDXUDQWEHVLW]HU�LQ�VHLQHP�'RUI
EOHLEHQ�� 1DFK� HLQHU� JXW� YLHUVW�Q�
GLJHQ�+HLPUHLVH�WUDIHQ�DOOH�ZRKODXI
ZLHGHU�LQ�:LQWHUWKXU�HLQ�

'LH�1LFKWZDQGHUHU�YHUEUDFKWHQ�GHQ
]ZHLWHQ� 7DJ� LP� =XJ� PLW� HLQHU� LG\O�
OLVFKHQ�+HLPUHLVH�YRQ�'RPRGRVVROD
GXUFK� GDV�&HQWRYDOOL� XQG� GHQ� ODQ�
JHQ� *RWWKDUGWXQQHO� ]XU�FN� QDFK
:LQWHUWKXU�

&KDUO\�+HQU\

1DFKPLWWDJVURUDWH�XQG�$GYHQWVIHLHU
6RQQWDJ������'H]HPEHU�XP�������8KU

$OOH��I�U�GLH�HV�]X�IU�K�LVW��PRUJHQV�XP���8KU�HLQH�5RUDWH�]X�EHVXFKHQ�
VLQG� KHU]OLFK� HLQJHODGHQ� ]XU� 1DFKPLWWDJVURUDWH� PLW� *LWDUUHQ�� XQG
)O|WHQNOlQJHQ��'DV�7KHPD�ODXWHW��Å/LFKW�VHLQ´��$QVFKOLHVVHQG�JLEW�HV
LP� VFK|Q� JHVFKP�FNWHQ� 6DDO� HLQ� IHLQHV� 1DFKWHVVHQ� XQG� QDW�UOLFK
ZHUGHQ�DXFK�:HLKQDFKWVOLHGHU�HUNOLQJHQ�

$QPHOGHQ�ELV�0LWWZRFK������'H]HPEHU�DQ�,QJULG�+HQU\���������������
RGHU�IDP�KHQU\#VXQULVH�FK

hEHU�7UHSSHQ�DQ�6WHLOKlQJHQ�HQWODQJ
QDFK�*RQGR
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:DV�HV�KHLVVW��DP�SlSVWOLFKHQ�+RI�LP
9DWLNDQ� *DUGLVW� ]X� ZHUGHQ� XQG� ]X
VHLQ�� KDW� GHU� 5HIHUHQW� 2OLYHU� 6LWWHO�
-XJHQGVHHOVRUJHU�LQ�:LQWHUWKXU��GHP
]ZDQ]LJN|SILJHQ�3XEOLNXP�VHKU� OHE�
KDIW� JHVFKLOGHUW�� (U� DOV� GHXWVFKHU
6WDDWVE�UJHU�NRQQWH�]ZDU�NHLQ�*DU�
GLVW� VHLQ�� KDW� DEHU� EHL� PHKUHUHQ
*HOHJHQKHLWHQ� GLH� *DUGH� EHVXFKW
XQG� VR� GLH� .DUULHUH� HLQHV� 5HNUXWHQ
�EHU�GLH�%UHYHWLHUXQJ�]XP�+HOOHEDU�
GLHU�ELV�]XU�9HUHLGLJXQJ�DXV�QlFKVWHU
1lKH�PLWHUOHEW��$QKDQG�YRQ�YLHOHQ
%LOGHUQ��WHLOZHLVH�PLW�6HOWHQKHLWVZHUW�
HUIXKU� GHU� =XK|UHU� YLHOHV� �EHU� GLH
KDUWH�PLOLWlULVFKH�$XVELOGXQJ��ZR]X
DXFK�6HOEVWYHUWHLGLJXQJ�XQG�6FKXVV�
ZDIIHQJHEUDXFK� JHK|UHQ�� 'HU
QDFKIROJHQGH�'LHQVW�UHLFKW�YRQ�]ZHL�
VW�QGLJHP��EHZHJXQJVORVHP�6FKLOG�
ZDFKHVWHKHQ��EHU�0DUVFK�EXQJHQ

LQ� )RUPDWLRQ�ELV� ]XU� (KUHQZDFKH� LQ
GHU� PDVVJHVFKQHLGHUWHQ� *DODXQL�
IRUP�EHL�6WDDWVEHVXFKHQ��-lKUOLFKHU
+|KHSXQNW� LVW� DP� ��� 0DL� GLH� VHKU
HPRWLRQDOH� 9HUHLGLJXQJ� LP� %HLVHLQ
YRQ� 9HUZDQGWHQ� XQG� KRKHQ� 3ROLWL�
NHUQ�� ,VW�HV�GRFK�HLQ�(LG��GHQ�3DSVW
QRWIDOOV�PLW�VHLQHP�HLJHQHQ�/HEHQ�]X
VFK�W]HQ�� XQG� ]ZDU� ]HLWOLFK� XQEH�
JUHQ]W�� ZDV� GD]X� I�KUW�� GDVV� VLFK
([�*DUGLVWHQ� QRFK� GLHVHP� (LG� YHU�
SIOLFKWHW� I�KOHQ�� 'LHVH� 7UXSSH�� ZHO�
FKH������DXI�%LWWH�YRQ�3DSVW�-XOLXV�,,�
JHJU�QGHW�ZXUGH�XQG����-DKUH�VSl�
WHU�GUHL�9LHUWHO�LKUHV�%HVWDQGHV�EHL�GHU
'HFNXQJ� GHV� 5�FN]XJV� YRQ� 3DSVW
&OHPHQV�9,,��LQ�GLH�(QJHOVEXUJ�YHUORU�
YHUGLHQW�DXFK�����-DKUH�VSlWHU�QRFK
XQVHUHQ�K|FKVWHQ�5HVSHNW�

&KDUO\�+HQU\

,FK�VFKZ|UH�
(LQ�SDFNHQGHU�9RUWUDJ��EHU�GLH�SlSVWOLFKH�6FKZHL]HUJDUGH

6FKZHL]HUJDUGH�LQ�*DODXQLIRUP�PLW�ZHLVVHU�+DOVNUDXVH��ZHLVVHQ�+DQGVFKXKHQ��VLO�
EHUIDUEHQHP�+HOP�XQG�)HGHU��+DUQLVFK�XQG�+HOHEDUGH��*HWUDJHQ�]XP�%HLVSLHO�DQ
+RFKIHVWHQ��]XU�9HUHLGLJXQJ�RGHU�EHL�6WDDWVEHVXFKHQ��)RWR��2OLYHU�6LWWHO
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+*8�(U|IIQXQJVJRWWHVGLHQVW�DP�6RQQWDJ�����'H]HPEHU�XP�������8KU

:LU� ODGHQ� DOOH� +*8�.LQGHU� XQG� GHUHQ� )DPLOLHQ�� DEHU� DXFK� GLH� DQGHUHQ
3IDUUHLDQJHK|ULJHQ���JDQ]�KHU]OLFK�]XP�+*8�(U|IIQXQJVJRWWHVGLHQVW�HLQ��:LU
K|UHQ�HLQH�*HVFKLFKWH�XQG�VLQJHQ�IU|KOLFKH�/LHGHU��GD]X�ZLUG�GHU�%HJLQQ�GHU
$GYHQWV]HLW�JHIHLHUW�XQG�GHU�$GYHQWVNUDQ]�JHVHJQHW��$QVFKOLHVVHQG�VLQG�$//(
KHU]OLFK�HLQJHODGHQ�]XP�&KLOHNDIL�LP�.L%H=�

5RUDWHJRWWHVGLHQVWH�XP�������8KU

1DFK�]ZHL�-DKUHQ�PLW�QXU�GUHL�5RUDWHJRWWHVGLHQVWHQ�ELHWHQ�ZLU�GLHVHV�-DKU
DQ�YLHU�0RQWDJHQ�HLQHQ�VHKU� VWLPPXQJVYROOHQ�*RWWHVGLHQVW�PLW�DQVFKOLHV�
VHQGHP� )U�KVW�FN� DQ�� 8QG� ]ZDU� DP� ���� ���� ���� �6FK�OHUURUDWH�� XQG� ���
'H]HPEHU�

�� :HLKQDFKWVPDUNW�����'H]HPEHU������YRQ���������������8KU
LP�'RUINHUQ�2EHUL

'LH�3IDUUHL�6W��0DULHQ�YHUNDXIW�DXFK�GLHVHV�-DKU�DQ�LKUHP�6WDQG�.�UELVVXSSH
XQG�:DIIHOQ�

$GYHQWVJRWWHVGLHQVW�I�U�GLH�2EHUVWXIH�DP����'H]HPEHU�XP�������8KU

'LH� HUVWH� ELV� GULWWH� 2EHUVWXIH� IHLHUW� GHQ� $GYHQWVJRWWHVGLHQVW� GLHVHV� -DKU
JHPHLQVDP�PLW� GHQ� DQGHUHQ� 3IDUUHLDQJHK|ULJHQ� LQ� GHU� 9RUDEHQGPHVVH
]XP�]ZHLWHQ�$GYHQW��+HU]OLFKH�(LQODGXQJ�DQ�DOOH�

0LQLVWUDQWHQDXIQDKPH�DP�6RQQWDJ�����'H]HPEHU�LP�������8KU�*RWWHVGLHQVW

'LHVHV�-DKU�G�UIHQ�ZLU�DFKW�QHXH�0LQLVWUDQWLQQHQ�XQG�0LQLVWUDQWHQ�LQ�XQVHUHU
6FKDU�EHJU�VVHQ��VRIHUQ�DOOH�]X�HLQHP�GHILQLWLYHQ�'LHQVW�MD�VDJHQ��:LU�IUHXHQ
XQV��EHU�GLH�JURVVH�9HUVWlUNXQJ�

*RWWHVGLHQVW�PLW�3URMHNWFKRU�XQG�&KLOHNDIL�DP�6RQQWDJ������'H]HPEHU

,P�*RWWHVGLHQVW�DP����$GYHQWVVRQQWDJ�VLQJW�GHU�3URMHNWFKRU�WUDGLWLRQHOOH�XQG
PRGHUQH�$GYHQWVOLHGHU�
$OOH�VLQJIUHXGLJHQ�3HUVRQHQ�VLQG�KHU]OLFK�ZLOONRPPHQ�
3UREHQ��0LWWZRFK������'H]��YRQ�������8KU�ELV�������8KU�XQG�6DPVWDJ�����'H]�
YRQ�������8KU�ELV�������8KU�LP�.L%H]�6W��0DULHQ�
$QPHOGXQJ�EHL�,JRU�5HWQHY� UHWQHY#EOXHZLQ�FK�

)DPLOLH�5XFNVWXKO�OlGW�DOOH�QDFK�GHP�*RWWHVGLHQVW�KHU]OLFK�]X�HLQHP�ZHLK�
QlFKWOLFKHQ�&KLOHNDIL�HLQ�
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)DPLOLHQIHLHU�DP�����'H]HPEHU�XP�������8KU

'LHVHV�-DKU�ZLUG�GLH�)HLHU�]XU�(LQVWLPPXQJ�DXI�GHQ�+HLOLJHQ�$EHQG�YRQ�HLQHP
.LQGHU�3URMHNWFKRU�XQG�HLQHP�$G�KRF�2UFKHVWHU�EHJOHLWHW��(V�HUNOLQJHQ�/LHGHU
DXV�GHU�Å0LWVLQJ�:LHQDFKW´�YRQ�$QGUHZ�%RQG��'D]X�ZLUG�GLH�:HLKQDFKWVJH�
VFKLFKWH�PLW�%LOGHUQ�HU]lKOW�

0LWWHUQDFKWVPHVVH�DP�����'H]HPEHU�XP�������8KU

5LFKDUG�XQG�$QMD�2VZDOG�VSLHOHQ�ZHLKQDFKWOLFKH�0XVLN�I�U�2UJHO�XQG�9LROLQH�

:HLKQDFKWVJRWWHVGLHQVW�DP�����'H]HPEHU��������8KU

$Q�GLHVHP�)HVWJRWWHVGLHQVW�HUIUHXW�XQV�GHU�&KRU�6W��0DULHQ�PLW�GHU�©.LUFKEHU�
JHU�:HLKQDFKWVPHVVHª�YRQ�/RUHQ]�0HLHUKRIHU�

-D]]JRWWHVGLHQVW�7DXIIDPLOLHQVRQQWDJ

'DV�:RFKHQHQGH�YRP���������-DQXDU������ELHWHW�JOHLFK�]ZHL�EHVRQGHUH
*RWWHVGLHQVWH��$P�6DPVWDJDEHQG�XP�������8KU�ILQGHW� LQ�GHU�UHIRUPLHUWHQ
.LUFKH�HLQH�-D]]YHVSHU�PLW�LPSURYLVLHUWHU�0XVLN�VWDWW�XQG�DP�6RQQWDJPRUJHQ
XP� ������ 8KU� VLQG� DOOH� 7DXIIDPLOLHQ� GHV� -DKUHV� ����� ]XP� EHVRQGHUHQ
*RWWHVGLHQVW�PLW�&KLOHNDIL�HLQJHODGHQ�

'DQNHVFK|QIHVW�DP�6DPVWDJ������-DQXDU�����

8QVHU�'DQNHVFK|QIHVW� ILQGHW�DE� ������8KU� VWDWW�� (V�ZLUG�HLQ�EROLYLDQLVFKHU
$EHQG�YRUEHUHLWHW�XQG�DOOH�)UHLZLOOLJHQ�ZHUGHQ�QDW�UOLFK�VSH]LHOO�HLQJHODGHQ�

Å/DFKHQ�LVW�JHVXQG´
'LHQVWDJ������-DQXDU�������������8KU

h���XQG�GHU�)UDXHQYHUHLQ�RUJDQLVLHUHQ�HLQHQ�9RUWUDJ�PLW�3HWHU�(JJHQ�
EHUJHU��'HU�*HVFKLFKWHQHU]lKOHU�DXV�GHP�$SSHQ]HOOHUODQG�VWUDSD]LHUW
XQVHUH�/DFKPXVNHOQ�PLW�VHLQHP�VSULW]LJHQ�+XPRU�
$QVFKOLHVVHQG�RIIHULHUHQ�ZLU�HLQHQ�IHLQHQ�$SpUR�
.RVWHQ�)U��������$QPHOGXQJ
DQ�,QJULG�+HQU\����������������RGHU�IDP�KHQU\#VXQULVH�FK
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$P�(QGH�VLHJW�GDV�*XWH
0LW�I�QI�DQGHUHQ�MXQJHQ�)UDXHQ�DXV
+HWWOLQJHQ� RUJDQLVLHUWH� LFK� GHQ� .OL�
PDVSD]LHUJDQJ��ZHOFKHU�DP�����$X�
JXVW������ LP�+HU]HQ�YRQ�+HWWOLQJHQ
VWDWWIDQG��=XYRU�KDWWHQ�ZLU�QRFK�QLH
HLQH�.XQGJHEXQJ�YHUDQVWDOWHW��VLQG
DEHU�EHJHLVWHUWH�7HLOQHKPHULQQHQ�DQ

GHQ� VWlGWLVFKHQ� .OLPDGHPRV� XQG
DNWLY�LQ�YHUVFKLHGHQHQ�9HUHLQHQ��ZDV
XQV�ZHVHQWOLFK�EHL�GHU�3ODQXQJ�KDOI�
8PVR�PHKU�IUHXWHQ�ZLU�XQV�GDU�EHU�
GDVV� GHU� $QODVV� JURVVHQ� $QNODQJ
IDQG�� 8QWHU� GHQ� FLUFD� ��� 7HLOQHK�
PHQGHQ� ZDUHQ� )DPLOLHQ�� lOWHUH
/HXWH� XQG� %HVXFKHULQQHQ� DXV� GHU
6WDGW��8QVHU�=LHO�ZDU�]X�]HLJHQ��GDVV
GHU�.OLPDZDQGHO� NHLQH� 6WDGW�/DQG�
*UHQ]H�NHQQW��$Q�GLHVHP�7DJ�IDQGHQ
QRFK�XQJHIlKU����ZHLWHUH�'HPRV�DXI
GHP� /DQG� VWDWW�� VR� GDVV� GLHVHV� =LHO

GHXWOLFK�HUUHLFKW�ZXUGH��$XVVHUGHP
NRQQWHQ�ZLU�GHXWOLFK�PDFKHQ��GDVV
.OLPDVFKXW]�NHLQH�6DFKH�GHU�MXQJHQ
*HQHUDWLRQHQ� LVW�� 'HU� .OLPDZDQGHO
EHWULIIW� XQV� DOOH�� :LU� P�VVHQ� QRFK
KHXWH�EHJLQQHQ��9HUDQWZRUWXQJ�I�U
XQVHU� +DQGHOQ� ]X� �EHUQHKPHQ�
-HGHU� 0HQVFK� NDQQ� VHLQHQ� %HLWUDJ
OHLVWHQ��VHL�HV�DE�KHXWH�DXI�WLHULVFKH

3URGXNWH�]X�YHU]LFKWHQ��DXI�HUQHXHU�
EDUH� (QHUJLH� XP]XVWHOOHQ� RGHU� PLW
GHP�9HOR� ]XU�$UEHLW� ]X� IDKUHQ��$P
7DJ�GHV�.OLPDVSD]LHUJDQJV�GXUIWH�LFK
ZLHGHU�DXIV�1HXH�IHVWVWHOOHQ��GDVV�ZLU
PLW�YHUHLQWHQ�.UlIWHQ�VWlUNHU�VLQG�XQG
JHPHLQVDP� HWZDV� HUUHLFKHQ� N|Q�
QHQ�� ,FK� KDEH� GLH� +RIIQXQJ�� GDVV
GLHV�DXFK�EHL�GHU�.OLPDNDWDVWURSKH
GHU�)DOO�LVW��$P�(QGH�VLHJW�GDV�*XWH
DXI�GHU�(UGH�

0LFKqOH�YRQ�$OOPHQ��+HWWOLQJHQ

.OLPDVFKXW]�NHQQW�NHLQH�6WDGW�/DQG�*UHQ]H��.OLPDVSD]LHUJDQJ�LQ�+HWWOLQJHQ
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��� 0DWHULDO�XQG�:HUN]HXJ
��JOHLFK�RGHU�YHUVFKLHGHQ�JURVVH
(LQPDFKJOlVHU�PLW�'HFNHO
��.DUWRQVW�FNH���PP�GLFN����[���FP
��&KULVWEDXP�.HU]HQKDOWHU
��&KULVWEDXPNHU]HQ
��0XVWHUEHXWHONODPPHUQ
$FU\O�)DUEH�QDFK�:XQVFK��EODX�� URW��JRO�
GLJ��XVZ�
$KOH�XQG�6FKHUH

$UEHLWVYRUJDQJ

��� =ZHL�JHJHQ�EHUOLHJHQGH� /|FKHU�PLW�GHU
$KOH� LQ� GHQ� 'HFNHO� VWHFKHQ�� FD� ���� FP
YRP�5DQG�HQWIHUQW��'HFNHO�XQG�.DUWRQV�PLW
)DUEH�DQVSU�KHQ�RGHU�DQPDOHQ��WURFNQHQ
ODVVHQ�

��� 5HFKWV�XQG�OLQNV�LP�.DUWRQ�/|FKHU�VWHFKHQ�
FD����FP�YRP�5DQG�HQWIHUQW��.DUWRQ�DXI
GHP�'HFNHO�PLW�GHQ�.ODPPHUQ�EHIHVWLJHQ�
.HU]HQKDOWHU� DP� HQWVWDQGHQHQ� %RJHQ
EHIHVWLJHQ� XQG� HLQH� .HU]H� LQ� GHQ� +DOWHU
VWHFNHQ��8QWHU�GHQ�.DUWRQERJHQ�HLQ�7DQ�
QHQ��RGHU�5RVPDULQ]ZHLJOHLQ�VWHFNHQ�

��� *OlVHU� PLW� ZHLKQlFKWOLFKHQ� RGHU� ZLQWHU�
OLFKHQ� 6DFKHQ� I�OOHQ�� ]�%�� *HZ�U]HQ� ZLH
=LPWVWDQJHQ�� $QLVVWHUQHQ�� JHWURFNQHWHQ
2UDQJHQVFKHLEHQ�RGHU�+DJHEXWWHQ]ZHL�
JHQ�RGHU�GLY��6WHUQHQ���VHOEVWJHEDVWHOWHQ
(QJHOQ�RGHU�6FKQHHPlQQOHLQ�

0DULD�5HLFKPXWK

:HLKQDFKWVGHNRUDWLRQ

HLQIDFK
J�QVWLJ
NUHDWLY
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8QEHNDQQW

6FKZHUSXQNWWKHPD�&KLOHWXUP�������

=XNXQIW

6LH�P|FKWHQ�HWZDV�GD]X�VFKUHLEHQ"
%HLWUlJH�ELV�VSlWHVWHQV�����-DQ�������DQ��FKLOHWXUP#NDWK�ZLQWHUWKXU�FK
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6SLHOJUXSSH
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0HGLWDWLYHV�7DQ]HQ
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5HJHOPlVVLJH�Z|FKHQWOLFKH�RGHU� ]ZHLZ|FKHQWOLFKH�$QOlVVH�ZHUGHQ� LQ�GHU
5HJHO�QLFKW�DXIJHI�KUW�

2UW��ZHQQ�QLFKW�DQGHUV�DQJHJHEHQ�
.LUFKH�E]Z��.LUFKOLFKHV�%HJHJQXQJV]HQWUXP��.L%H=�
6W��0DULHQ��5|PHUVWUDVVH�����

.XU]IULVWLJH� bQGHUXQJHQ� YRUEHKDOWHQ�� 1lKHUH� ,QIRUPDWLRQHQ� LP� 3IDUUHLEODWW
IRUXP�XQG�DXI�XQVHUHQ�,QWHUQHWVHLWHQ�

VWPDULHQ�FK�XQG�DQKDOWVSXQNW�QHXKHJL�FK

$QJHERWH�LP�%HJHJQXQJV]HQWUXP�Å$QKDOWVSXQNW´
:LU� IUHXHQ�XQV��GDVV� LPPHU�PHKU�0HQVFKHQ�]X�XQV� LQ�GHQ�Å$QKDOWV�
SXQNW´�ILQGHQ��8QVHUH�$QJHERWH�ZHUGHQ�]DKOUHLFKHU�XQG�YLHOIlOWLJHU�
'DEHL�N|QQHQ�ZLU�DXFK�LPPHU�ZLHGHU�,GHHQ�XQVHUHU�%HVXFKHU�XPVHW�
]HQ�XQG�VR�DXI�GLH�%HG�UIQLVVH�XQG�:�QVFKH�GHU�4XDUWLHUEHZRKQHU
GLUHNW�HLQJHKHQ�
/HLGHU� IHKOW� QXQ� DEHU� GHU� 3ODW]� LQ� GHU� &KLOHWXUP�$JHQGD�� XP� DOOH
9HUDQVWDOWXQJHQ�DXI]XOLVWHQ��'HVKDOE�ELWWHQ�ZLU� 6LH�� VLFK�DXI�XQVHUHU
+RPHSDJH�ZZZ�DQKDOWVSXQNW�QHXKHJL�FK�WHUPLQH �EHU�XQVHUH�DNWX�
HOOHQ�$QJHERWH�]X�LQIRUPLHUHQ��XQG�GDQNHQ�I�U�,KU�9HUVWlQGQLV�

:LU�IUHXHQ�XQV�DXI�,KUHQ�%HVXFK�

%DUEDUD�:LQWHU�:HUQHU�XQG�GDV�$QKDOWVSXQNW�7HDP

'DV� 5HGDNWLRQV�� XQG� GDV� 6HHOVRUJHWHDP� Z�QVFKHQ� ,KQHQ
JHVHJQHWH�:HLKQDFKWHQ�XQG�HLQ�JHVXQGHV��HUI�OOHQGHV�QHXHV
-DKU�

6R�JURVV�ZLH�GLH�)UHLKHLW��GLH�PDQ�JHQLHVVW��LVW
GLH�9HUDQWZRUWXQJ��GLH�PDQ�WUlJW�

(UQVW�5HLQKDUGW���������
'U��SKLO���6FKZHL]HU�3XEOL]LVW�XQG�$SKRULVWLNHU


